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IOWA MUNICIPALITIES WORKERS’
COMPENSATION ASSOCIATION

Management’s Discussion and Analysis (Unaudited)
June 30, 2022 and 2021

lowa Municipalities Workers’ Compensation Association, referred to as the “Association,” offers readers of
our basic financial statements this narrative overview and analysis of the financial activities of the
Association for the fiscal years ended June 30, 2022 and 2021. The Association encourages readers to
consider the information presented here in conjunction with the basic financial statements, including the
notes thereto.

Financial Highlights
Year ended June 30, 2022

e The total assets of the Association exceeded its liabilities at the close of fiscal year 2022 by
$69,195,681. Total net position decreased by $3,333,080 during fiscal year 2022.

e The Association’s total assets increased by $1,331,682 from 2021 to 2022.

e Additions to capital assets during fiscal year 2022 were $46,024, with total depreciation expense of
$54,961.

e The ending unrestricted cash and cash equivalents balance was $61,371,378 for the Association at
June 30, 2022.

e The investments, both current and noncurrent, held by the Association at the end of fiscal year 2022
totaled $42,956,705, which were invested in accordance with the Code of lowa Section 12B.10 Public
Fund Investment Standards and the investment policy established by the Association’s Board of
Trustees.

e Various agency bonds and certificate of deposits matured during 2022 with most reinvested due to
increasing interest rates for certificates of deposit. Due to continued lower investment balances and
low interest rates, there was a decrease in net investment income of $336,946 from 2021 to 2022.
Interest earned on such investments reflects decreased returns of public fund certificates.

Year ended June 30, 2021

e The total assets of the Association exceeded its liabilities at the close of fiscal year 2021 by
$72,528,761. Total net position increased by $2,019,162 during fiscal year 2021.

e The Association’s total assets increased by $1,806,621 from 2020 to 2021.

e Additions to capital assets during fiscal year 2021 were $121,981, with total depreciation expense of
$17,698.

e The ending unrestricted cash and cash equivalents balance was $59,821,201 for the Association at
June 30, 2021.

e The investments, both current and noncurrent, held by the Association at the end of fiscal year 2021
totaled $43,922,535, which were invested in accordance with the Code of lowa Section 12B.10 Public
Fund Investment Standards and the investment policy established by the Association’s Board of
Trustees.

e Various agency bonds and certificate of deposits matured during 2021 that were not fully reinvested
due to extremely low interest rates for certificates of deposit, resulting in higher cash balances on
hand. With lower average investment balances and low interest rates, there was a decrease in net
investment income of $1,236,170 from 2020 to 2021. Interest earned on such investments reflects
decreased returns of public fund certificates.
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IOWA MUNICIPALITIES WORKERS’
COMPENSATION ASSOCIATION

Management’s Discussion and Analysis (Unaudited)
June 30, 2022 and 2021

Overview of Financial Statements

This discussion and analysis is intended to serve as an introduction to the Association’s basic financial
statements. The basic financial statements are comprised of the statements of net position; statements of
revenues, expenses, and changes in net position; and statements of cash flows. This report also includes
notes to the financial statements that explain in more detail some of the information in the financial
statements.

Required Basic Financial Statements

The Association’s basic financial statements are designed to provide readers with a broad overview of its
finances, in a manner similar to those used by private-sector business. These statements offer historical
information about its activities.

The statements of net position include all of the Association’s assets and liabilities and provide
information about the nature and amounts of investments in resources (assets) and obligations to
policyholders and creditors (liabilities). This statement also provides the basis for evaluating the capital
structure of the Association and assessing the liquidity and financial flexibility of the Association. Over
time, increases or decreases in the net position may serve as a useful indicator of whether the financial
position of the Association is improving or deteriorating.

The statements of revenues, expenses, and changes in net position present the revenues and expenses
of the Association. This statement measures the Association’s operations over the years presented and
can be used to determine whether the Association is covering its costs through member premiums and
other revenue sources. Revenues and expenses are reported on an accrual basis, which means the
related cash could be received or paid in a subsequent period.

The statements of cash flows report cash receipts, cash payments, and net changes in cash resulting
from operating, investing, and financing activities. They also provide information as to the source of the
cash, the type of activities for which the cash was used, and the change in cash balances during the
reporting periods, including a reconciliation of operating income to net cash provided by operating
activities.

The notes provide additional information that is essential to a full understanding of the data provided in
the financial statements.

Financial Analysis of the Association

As noted earlier, increases or decreases in the net position may serve as a useful indicator of whether the
financial position of the Association is improving or deteriorating. It is essentially a way to measure the
financial health or position of the Association. The statements of net position and statements of revenues,
expenses, and changes in net position report the net position of the Association and the changes therein.
However, other nonfinancial factors such as changes in economic conditions and new or changed
governmental legislation should also be considered.
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IOWA MUNICIPALITIES WORKERS’
COMPENSATION ASSOCIATION

Management’s Discussion and Analysis (Unaudited)
June 30, 2022 and 2021

Net Position

A summary of the Association’s condensed statements of net position at June 30, 2022, 2021 and 2020,
is presented below:

Condensed Statements of Net Position

2022

2021

2020

Current assets, investments and other assets $ 112,077,870

Capital assets, net
Total assets

121,906

$ 110,737,251
130,843

$ 109,034,913
26,560

$ 112,199,776

$ 110,868,094

$ 109,061,473

Unpaid claims $ 39,346,538 $ 35,075,914 $ 34,775,553
Other liabilities 3,657,557 3,263,419 3,776,321
Total liabilities $ 43,004,095 $ 38,339,333 $ 38,551,874
Net investment in capital assets $ 121,906 $ 130,843 $ 26,560
Unrestricted net position 69,073,775 72,397,918 70,483,039
Total net position $ 69,195,681 $ 72,528,761 $ 70,509,599

The total assets of the Association at the 2022 fiscal year-end were $112,199,776, an increase of
$1,331,682 over the previous year. This is primarily attributable to an increase in other assets and unpaid
claims whereby operating revenues supporting claims incurred but not yet paid have been invested in
cash and investments. Total liabilities increased $4,684,762 primarily due to increases in claim liabilities
and advance premium payments. The Association experienced increased claim severity and claim
frequency. The impact of the changes in assets and liabilities resulted in a decrease to total net position
of $3,333,080 in 2022.

The total assets of the Association at the 2021 fiscal year-end were $110,868,094, an increase of
$1,806,621 over the previous year. This is primarily attributable to an increase in other assets and unpaid
claims whereby operating revenues supporting claims incurred but not yet paid have been invested in
cash and investments. Total liabilities decreased $212,541 primarily due to a decrease in accounts
payable and accrued expenses partially offset by an increase in claim liabilities. The Association
experienced increased claim severity, yet lower claim frequency. The impact of the changes in assets and
liabilities resulted in an increase to total net position of $2,019,162 in 2021.
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IOWA MUNICIPALITIES WORKERS’
COMPENSATION ASSOCIATION

Management’s Discussion and Analysis (Unaudited)
June 30, 2022 and 2021

Revenues, Expenses, and Changes in Net Position

A summary of the Association’s condensed operations and changes in net position for the years ended
June 30, 2022, 2021 and 2020, is presented below:

Condensed Statements of Revenues, Expenses and Changes in Net Position

2022 2021 2020
Total operating revenues $ 17,636,965 $ 16,656,565 $ 16,721,708
Net claims 16,896,300 11,045,437 13,303,770
Other operating expenses 5,262,153 5,110,156 4,940,079
Nonoperating revenues, net:
Net investment income 1,173,966 1,510,912 2,374,579
Other income 14,442 7,278 15,249
Increase (decrease) in net position (3,333,080) 2,019,162 867,687
Total net position, beginning of year 72,528,761 70,509,599 69,641,912
Total net position, end of year $ 69,195,681 $ 72,528,761 $ 70,509,599
Revenues

During fiscal year 2022, the Association had an increase in total operating revenues of $980,400,
approximately 5.9% higher than the prior year. This increase substantially resulted from the following
items: (1) a 2.8% decrease in rates (or decrease in premium) in the state of lowa by the National Council
on Compensation Insurance (NCCI), (2) a 6.1% increase due to member growth and changes in
experience modification factors, (3) a 3.0% increase due to changes in member payrolls. The premium
was insufficient to cover claims, net of reinsurance recoveries, and other operating expenses for the year.

During fiscal year 2022, nonoperating revenues, net, decreased by $329,782 from the prior year as a
result of lower investment income due to lower average investment balances and low interest rate
environment. There were net unrealized losses in fiscal year 2022 of $9,100 compared to net unrealized
losses of $16,061 in fiscal year 2021 on U.S. government agencies. The Association has worked on
receiving the highest possible investment return while following the guidelines of the investment policy
and the Code of lowa Section 12B.10 Public Fund Investment Standards. In fiscal year 2022, interest
rates remained low following the trends started with the COVID-19 pandemic and only slight
improvement.
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IOWA MUNICIPALITIES WORKERS’
COMPENSATION ASSOCIATION

Management’s Discussion and Analysis (Unaudited)
June 30, 2022 and 2021

During fiscal year 2021, the Association had a decrease in total operating revenues of $65,143,
approximately 0.4% lower than the prior year. This decrease resulted from the following items: (1) a 5.3%
decrease in rates (or decrease in premium) in the state of lowa by the National Council on Compensation
Insurance (NCCI), (2) a 4.2% increase due to member growth, (3) a 0.7% increase due to changes in
member payrolls and changes in experience modification factors. The premium was sufficient to cover
claims for the year, net of reinsurance recoveries.

During fiscal year 2021, nonoperating revenues, net, decreased by $871,638 from the prior year as a
result of lower investment income due to lower average investment balances and low interest rate
environment. There were net unrealized losses in fiscal year 2021 of $16,061 compared to net unrealized
gains of $24,002 in fiscal year 2020 on U.S. government agencies. The Association has worked on
receiving the highest possible investment return while following the guidelines of the investment policy
and the Code of lowa Section 12B.10 Public Fund Investment Standards. In fiscal year 2021, interest
rates remained low following the trends started with the COVID-19 pandemic.

Expenses

During fiscal year 2022, the Association had higher net claims due to unfavorable development in claim
and IBNR reserves compared to the prior year. Total net claims during fiscal year 2022 were $16,896,300
as compared to $11,045,437 during the previous fiscal year. This was an increase of $5,850,863 or
53.0%.

During fiscal year 2022, other operating expenses increased 3.0% or $151,997, over the previous fiscal
year. This was due mainly to the development of a software portal for the Association.

During fiscal year 2021, the Association had smaller net claims due to more favorable development in
claim and IBNR reserves compared to the prior year. Total net claims during fiscal year 2021 were
$11,045,437 as compared to $13,303,770 during the previous fiscal year. This was a decrease of
$2,258,333 or 17.0%.

During fiscal year 2021, other operating expenses increased 3.4% or $170,077, over the previous fiscal

year. This was due mainly to the development of a new website for the lowa Municipalities Workers
Compensation Association.
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IOWA MUNICIPALITIES WORKERS’
COMPENSATION ASSOCIATION

Management’s Discussion and Analysis (Unaudited)
June 30, 2022 and 2021

Capital Assets

As of June 30, 2022, 2021 and 2020, the Association owns mainly computer equipment and software for
capital assets:

2022 2021 2020

Equipment $ 295,128 $ 276,779 $ 344,818
Software 430,616 402,941 354,505
Total 725,744 679,720 699,323

Less:
Accumulated depreciation—equipment (281,958) (270,650) (328,675)
Accumulated depreciation—software (321,880) (278,227) (344,088)
Capital assets, net $ 121,906 $ 130,843 $ 26,560

Capital asset purchases during fiscal years 2022 and 2021 were $46,024 and $121,981, respectively,
which included new computers, monitors, software and software licenses. More detailed information and
relevant disclosures on capital asset activity are found in Note 4 to the financial statements.

Requests for Information

This financial report is designed to provide a general overview of the Association’s finances for all those
with an interest. Questions concerning any of the information provided in this report or requests for
additional information should be addressed to the Accounting Department, lowa Municipalities Workers’
Compensation Association, 500 SW 7th Street, Suite 101, Des Moines, 1A 50309.
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lowa Municipalities Workers’ Compensation Association

Statements of Net Position
June 30, 2022 and 2021

2022 2021
Assets
Current assets:
Cash and cash equivalents $ 61,371,378 $ 59,821,201
Restricted cash and cash equivalents 150,000 75,000
Investments 8,752,656 35,044,036
Receivables:
Accrued interest 124,156 592,403
Reinsurance recoverable 3,402,027 3,134,274
Other 158,985 168,100
Prepaid expenses 460,064 393,055
Total current assets 74,419,266 99,228,069
Noncurrent assets:
Investments 34,204,049 8,878,499
Capital assets, net 121,906 130,843
Other assets 3,454,555 2,630,683
Total noncurrent assets 37,780,510 11,640,025
Total assets $ 112,199,776 $ 110,868,094
Liabilities and Net Position
Current liabilities:
Unpaid claims $ 39,346,538 $ 35,075,914
Advanced premiums 3,377,392 3,079,970
Accounts payable and other accrued expenses 130,165 108,449
Deposit payable 150,000 75,000
Total current liabilities 43,004,095 38,339,333
Net position:
Net investment in capital assets 121,906 130,843
Unrestricted 69,073,775 72,397,918
Total net position 69,195,681 72,528,761
Total liabilities and net position $ 112,199,776 $ 110,868,094

See notes to financial statements.
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lowa Municipalities Workers’ Compensation Association

Statements of Revenue, Expenses and Changes in Net Position

Years Ended June 30, 2022 and 2021

2022 2021
Operating revenues:
Premiums written and earmed $ 19,446,686 $ 18,433,078
Less reinsurance premiums (1,809,721) (1,776,513)
Total operating revenues 17,636,965 16,656,565
Operating expenses:
Claims paid 12,893,429 11,246,194
Increase in gross unpaid claims 4,270,624 300,361
Reinsurance recoveries received - (460,767)
Increase in ceded unpaid claims (267,753) (40,351)
Net claims 16,896,300 11,045,437
Direct expenses 2,124,870 2,101,337
Depreciation 54,961 17,698
General and administrative 3,082,322 2,991,121
Other operating expenses 5,262,153 5,110,156
Total operating expenses 22,158,453 16,155,593
Operating income (loss) (4,521,488) 500,972
Nonoperating revenues, net:
Net investment income 1,173,966 1,510,912
Other income 14,442 7,278
Total nonoperating revenues, net 1,188,408 1,518,190
Increase (decrease) in net position (3,333,080) 2,019,162
Total net position:
Beginning of year 72,528,761 70,509,599
End of year $ 69,195,681 $ 72,528,761

See notes to financial statements.
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lowa Municipalities Workers’ Compensation Association

Statements of Cash Flows
Years Ended June 30, 2022 and 2021

2022 2021
Cash flow s from operating activities:
Cash received from members for premiums 19,708,772 $ 18,336,777
Cash received fromreinsurers - 460,767
Cash payments to reinsurers (1,799,589) (1,786,517)
Cash payments to suppliers for goods and services (5,143,167) (5,433,034)
Cash payments to claimants (12,893,429) (11,246,194)
Other cash receipts 14,442 7,278
Net cash provided by (used in) operating activities (112,971) 339,077
Cash flow s from capital and related financing activities:
Purchases of capital assets (46,024) (121,981)
Net cash used in capital and related financing activities (46,024) (121,981)
Cash flow s from investing activities:
Proceeds from calls and maturities of investments 35,062,372 33,170,092
Purchases of investments (34,105,642) (8,752,656)
Interest received on investments 827,442 1,482,847
Net cash provided by investing activities 1,784,172 25,900,283
Increase in cash and cash equivalents 1,625,177 26,117,379
Cash and cash equivalents:
Beginning of year 59,896,201 33,778,822
End of year 61,521,378  $ 59,896,201
Reconciliation of operating income to net cash provided by (used in)
operating activities:
Operating income (loss) (4,521,488) $ 500,972
Adjustments to reconcile operating income (loss) to net cash provided by
(used in) operating activities:
Depreciation 54,961 17,698
Change in:
Receivables (244,197) 61,901
Prepaid expenses (67,009) (28,953)
Unpaid claims 4,270,624 300,361
Advanced premiums 297,422 (177,027)
Accounts payable and other accrued expenses, and deposits payable 96,716 (335,875)
Net cash provided by (used in) operating activities (112,971) § 339,077

Noncash investing and financing activities:

During the years ended June 30, 2022 and 2021, the Association recognized a net unrealized loss on investments

of $(9,100) and $(16,061), respectively.

During the years ended June 30, 2022 and 2021, the Association recognized its unrealized share of the net earnings on its

investment in a mutual capital reinsurance company in the amounts of $823,872 and $707,599, respectively.

See notes to financial statements.
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lowa Municipalities Workers’ Compensation Association

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies

Nature of organization: lowa Municipalities Workers’ Compensation Association (the Association) was
formed in July 1981 under Chapter 28E, Code of lowa, to allow lowa cities to join together to comply with
provisions of Chapter 87, Code of lowa, by pooling the risks of their workers’ compensation liabilities. In
1987, the 28E Agreement forming the Association was amended to allow lowa counties to become
members. The Association is governed by a nine-member Board of Trustees of city and county officials
elected by the members. The Association’s general objectives are to formulate, develop, and administer,
on behalf of the member political subdivisions, a program of joint self-insurance to stabilize costs related
to members’ workers’ compensation liabilities. Program components include claims management,
member education, and loss control services.

Membership in the Association is limited to lowa cities, counties, Chapter 28E entities, and other political
subdivisions subject to approval in writing by the Board of Trustees or their designee; a member may
withdraw from the Association at any time by complying with the rules of the Association. Annual
premiums are determined by using applicable standard rates for the exposure to risk and applicable
experience modification factors of the NCCI. Each member may be subject to additional premiums to pay
its pro rata share of claims, when they exceed the Association’s resources available to pay such claims.

Basis of presentation: The financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America (U.S. GAAP).

The Association consists of funds designated as the Standard Group (formerly, Group C), the Large
Deductible Group (Group E) and the Chapter 411 Group (Group G). Group A remained in existence only
for the settlement of the remaining claims and monies held in the fund, which was liquidated

December 31, 1996. Group B remained in existence only for the settlement of the remaining claims and
monies held in the fund, which was liquidated June 11, 2003. Standard and Large Deductible Group
membership consisted of 361 cities, 80 counties and 92 Chapter 28E entities for 2022 (unaudited).

Operating revenues and expenses include activities that have characteristics of exchange transactions.
Nonoperating revenues include activities that have the characteristics of nonexchange transactions, such
as investment income.

Cash and cash equivalents: The Association considers all highly liquid debt instruments purchased with
an original maturity of three months or less to be cash equivalents.

Restricted cash and cash equivalents/deposit payable: The Association received a cash deposit from
the cities of Fort Dodge, Marion, Ottumwa, Dubuque, lowa City, and Oskaloosa for third-party claims
administration services for their Chapter 411 claims. Pursuant to an agreement between the Association
and the cities of Fort Dodge, Marion, Ottumwa, Dubuque, lowa City, and Oskaloosa, the cash will be
returned when the term of the agreement expires. Due to the cash deposits being refundable, the cash is
restricted and included in deposit payable on the statements of net position. These agreements are
renewed annually, and these funds are not available for unrestricted use by the Association.

Investments: Securities issued by U.S. government agencies are reported at fair value, which is based
on comparable market prices in active markets as available. The Association also invests in
nonnegotiable certificates of deposit, which are carried at cost and held to maturity. Investments with a
maturity date within one year of the statement of net position date are reported as current in the
statements of net position. Interest income is recognized on an accrual basis. Realized gains and losses
on the investments are recognized on a specific-identification basis and are reported with unrealized
gains and losses as net investment income within nonoperating revenues.
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lowa Municipalities Workers’ Compensation Association

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)

Capital assets: Capital assets, consisting primarily of computer equipment and software, are stated at
cost less accumulated depreciation. The capitalization threshold for capital assets is $500 or greater.
Depreciation for capital assets is computed using the straight-line method. Equipment and software are
depreciated over a three-year estimated useful life, while furniture (equipment) is depreciated over a five-
year estimated useful life.

Unpaid claims: The Association provides liabilities for unpaid claims based upon the undiscounted
aggregate case basis estimates for losses reported and estimates of unreported losses based upon past
experience, modified for current trends. Losses are reported net of amounts recoverable from
subrogation.

Also, included in the liability for unpaid claims are undiscounted estimates of incurred but not reported
(IBNR) losses based on historical experience as estimated by an independent actuary. The Association
provides liabilities for loss adjustment expenses by estimating future expenses to be incurred in
settlement of the claims provided for in the reserve for losses.

Management believes that the provisions for losses and loss adjustment expenses at June 30, 2022 and
2021, reflect management’s best estimate of the ultimate net losses and loss adjustment expenses. Since
the provisions are necessarily based on estimates, the ultimate liability may be more or less than such
provisions and could be material.

Reinsurance: Premiums, losses, and loss adjustment expenses subject to reinsurance are presented
separately in the statements of revenues, expenses and changes in net position. Amounts recoverable
from reinsurance are presented on a gross basis on the statements of net position.

Advanced premiums: Advanced premiums represent amounts received in advance from members for
the upcoming year’s policies. The Association’s policy coverage period coincides with its fiscal year, and
as such, these amounts reflected on the statements of net position at the end of each fiscal year are
recognized as income in full in the subsequent year.

Premium and income recognition: Premiums are recognized ratably over terms of the respective
policies. Unearned premiums are computed on a daily pro rata basis over the terms of the policies and
are stated after deduction for reinsurance placed with other insurers. The policy coverage period for
participating members runs consistent with the fiscal year, hence all premiums are fully earned over the
course of the year, and no amounts remain unearned at the statement of net position date.

Income taxes: The Association is a governmental risk pool and under various Internal Revenue Service
rulings, similar organizations have been determined to be exempt from income taxes. It is, therefore,
management’s and their counsel’s belief that the Association is also exempt from income taxes. As such,
the financial statements do not include a provision for federal or state income taxes.

U.S. GAAP requires management to evaluate tax positions taken by the Association and recognize a tax
liability if the Association has taken an uncertain position that more likely than not would not be sustained
upon examination by the Internal Revenue Service. Management has analyzed the tax positions taken by
the Association, and has concluded that as of June 30, 2022 and 2021, there are no uncertain positions
taken or expected to be taken that would require a recognition of a liability or disclosure in the financial
statements.
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lowa Municipalities Workers’ Compensation Association

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)

Use of estimates: The preparation of financial statements in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Pending accounting standards: The Governmental Accounting Standards Board (GASB) has issued
several standards that are not yet effective for the Association. Management has reviewed the pending
accounting standards and has determined that they either do not apply to the Association or do not
impact the Association’s financial statements.

Subsequent events: The Association has evaluated the effects of events that have occurred subsequent
to June 30, 2022 and through October 24, 2022, which is the date its financial statements were available
to be issued.

Note 2. Investments

The Association, as prescribed by the Code of lowa, is governed by the “prudent person rule.” This rule
requires that an investment be made with care, skill, prudence, and diligence, under the circumstances
then prevailing, that a prudent person acting in a like capacity and familiar with such matters would use in
the conduct of an entity of a like character with like aims. Within the “prudent person” framework, the
Board of Trustees has adopted investment guidelines for the Association’s investment program.

The Association is authorized by statute to invest public funds in obligations of the U.S. government, its
agencies, and instrumentalities; certificates of deposit or other evidences of deposit at federally insured
depository institutions approved by the Board of Trustees and the Treasurer of the State of lowa; prime
eligible bankers’ acceptances; certain high-rated commercial paper; perfected repurchase agreements;
certain registered and open-end management investment companies; and certain joint investment trusts.

The investment policy prohibits investments in reverse repurchase agreements, futures and option
contracts, and common or preferred stock.

Certificates of deposit have been classified as investments in the financial statements as their original

maturity was greater than three months. All of the Association’s certificates of deposit are covered by the
lowa Sinking Fund.

36



lowa Municipalities Workers’ Compensation Association

Notes to Financial Statements

Note 2. Investments (Continued)

As of June 30, 2022 and 2021, the Association’s portfolio of investments measured at fair value included
the following:

2022
Gross Gross Estimated
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value
U.S. government agencies $ 90,560 $ 7,847 $ - $ 98,407
2021
Gross Gross Estimated
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value
U.S. government agencies $ 108,896 $ 16,947 § - $ 125,843

As of June 30, 2022 and 2021, the Association’s investments also included certificates of deposit carried
at a cost of $42,858,298 and $43,796,692, respectively.

As of June 30, 2022, the Association had the following maturities on its investments based on contractual
terms:

Investment Maturities (In Years)
Investment Type Fair Value Less than 1 1-5 5-10 More than 10

U.S. government agencies $ 98,407 § - $ - $ - $ 98,407

As of June 30, 2021, the Association had the following maturities on its investments based on contractual
terms:

Investment Maturities (In Years)
Investment Type Fair Value Less than 1 1-5 5-10 More than 10

U.S.governmentagencies § 125843 § - $ - $ - $ 125843

The Association had $18,334 and $1,689,173 in proceeds related to the paydowns and calls of U.S.
government agencies for the years ended June 30, 2022 and 2021, respectively.
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Note 2. Investments (Continued)
Net investment income consisted of the following for the years ended June 30, 2022 and 2021:

2022 2021
Interest income $ 359,371 $ 824,124
Earnings in investment in NLC Mutual Insurance Company 823,872 707,599
Change in gross unrealized gains (9,100) (16,061)
Realized gains 643 1,789
Realized losses (820) (6,539)

$ 1,173,966 $ 1,510,912

Credit risk: State law, as well as the Association’s investment policy, limits investments in commercial
paper to the top two ratings issued by nationally recognized statistical rating organizations. As of June 30,
2022 and 2021, the Association had no investments in commercial paper. As of June 30, 2022 and 2021,
obligations of U.S. government agencies were rated AAA by Standard & Poor’s and by Moody’s Investors
Services. Obligations of the U.S. government or obligations explicitly or implicitly guaranteed by the U.S.
government are not considered to have significant credit risk.

Custodial credit risk: For an investment, custodial credit risk is the risk that, in the event of the failure of
the counterparty, the Association will not be able to recover the value of its investments or collateral
securities that are in the possession of an outside party. Investment securities are exposed to custodial
credit risk if the securities are uninsured, are not registered in the Association’s name, and are held by
either the counterparty or the counterparty’s trust department or agent but not in the Association’s name.
As of June 30, 2022 and 2021, management believes that there is minimal custodial credit risk in the
Association’s investment portfolio.

The Association’s bank balances (cash deposits) at June 30, 2022, totaling $61,371,378, and certificates
of deposit, totaling $42,858,298, are covered entirely by federal depository insurance or by the State
Sinking Fund in accordance with Chapter 12C of the Code of lowa. This chapter provides for additional
assessments against the depositories to ensure there will be no loss of public funds.

The Association’s bank balances (cash deposits) at June 30, 2021, totaling $59,896,201, and certificates
of deposit, totaling $43,796,692, are covered entirely by federal depository insurance or by the State
Sinking Fund in accordance with Chapter 12C of the Code of lowa. This chapter provides for additional
assessments against the depositories to ensure there will be no loss of public funds.
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Note 2. Investments (Continued)

Concentration of credit risk disclosure: The Association is guided by Chapter 12B of the Code of lowa
and policy as approved by the Board of Trustees in the selection of investment securities. As of June 30,
2022 and 2021, the carrying value of the Association’s investments with the following issuers represented
99.9% or more of the total investments held:

2022 2021
U.S. government agency securities:
Government National Mortgage Association (GNMA) $ 53,906 $ 73,137
Federal National Mortgage Association (FNMA) 44,501 52,706
Certificates of deposit:
US Bank 10,000,000 6,283,690
MidWestOne Bank 10,000,000 -
Bank lowa 8,578,107 7,730,724
Raccoon Valley Bank 8,508,519 4,000,000
Freedom Financial Bank 2,500,000 -
Northwest Bank 2,174,549 9,132,251
Community Bank of Oelwein 1,097,123 3,064,043
Luana Savings Bank - 3,067,159
United Bank of lowa - 5,242,963
Lincoln Savings Bank - 3,217,642
First American Bank - 2,058,220

Interest rate risk disclosure: While the Association attempts to mitigate risk to credit exposures by
monitoring our investment portfolio and investing in high-quality securities and limiting concentrations with
financial institutions, interest rate risk exists. Increases and decreases in market interest rates can affect
the fair value of our investments. In general, the yield realized on new investments generally increases or
decreases in direct relationship with interest rate changes while the fair value of our fixed income portfolio
generally increases when interest rates decline and decreases when interest rates rise. The Association
attempts to mitigate this risk by maintaining a portfolio duration that matches our expected cash flows
when considered in combination with our overall underwriting philosophy.

Note 3. Reinsurance and Subsequent Event

The Association has maintained reinsurance agreements for the years ended June 30, 2022 and 2021.
Effective July 1, 2012, the Association entered into reinsurance agreements with two carriers, Safety
National Casualty Corporation (Safety National) and NLC Mutual Insurance Company (NLC), with each
carrier taking a layer of reinsurance. As of June 30, 2022 and 2021, the specific limit of indemnity was
unlimited per occurrence in excess of $850,000, subject to a $2,000,000 per occurrence sublimit for
employers’ liability for the members. NLC covers the first $650,000 in excess of $850,000 with Safety
National taking the remaining risk per occurrence. As of July 1, 2006, the Association entered into a
reinsurance agreement with Safety National Casualty Corporation with a specific limit of indemnity
unlimited per occurrence in excess of $750,000, subject to a $2,000,000 per occurrence sublimit for
employers’ liability. Prior to July 1, 2006, the Association retained a reinsurance agreement with NLC. As
of June 30, 2006, the specific limit of indemnity was unlimited per occurrence in excess of $500,000,
subject to a $4,500,000 per occurrence sublimit for employers’ liability for the Standard Group.
Subsequent to year-end, the Association renewed its reinsurance agreements and increased its retention
limit from $850,000 to $1,000,000 effective July 1, 2022.
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Note 3. Reinsurance and Subsequent Event (Continued)

At June 30, 2022 and 2021, the Association had estimated recoverables from reinsurers on paid and
unpaid claims amounting to $3,402,027 and $3,134,274, respectively.

The accompanying financial statements reflect the Association’s changes in net position net of related
reinsurance. To the extent that any reinsuring companies are unable to meet their obligations under the
reinsurance agreements, the Association would remain liable to the insured. The Association attempts to
mitigate reinsurance risk by checking the creditworthiness and rating of the reinsurers, if available. Also,
during the years ended 2022 and 2021, the Association used a layered approach to reinsurance using
two reinsurers to each take separate layers of the specific limits.

Under prior year reinsurance agreements with NLC, there was a requirement that a certain level of capital
contributions be maintained based upon the amount of premiums written by the Association. NLC credits
the Association’s capital contribution with an allocation of NLC’s statutory earnings (loss) included in
investment income. These contributions are reflected in other assets in the accompanying statements of
net position. The Association has elected to maintain the capital contribution with NLC whether or not
there is a reinsurance agreement. For 2022 and 2021, investment gain from NLC was $823,872 and
$707,599, respectively, and has been included as a component of net investment income (see Note 2).

Note 4. Capital Assets

A summary of changes in capital assets for the year ended June 30, 2022, is as follows:

Beginning Ending
Balance Additions Deletions Balance
Capital assets, at cost:
Equipment $ 276,779 $ 18349 § - $ 295128
Software 402,941 27,675 - 430,616
Total capital assets, at cost 679,720 46,024 - 725,744
Less accumulated depreciation:
Equipment (270,650) (11,308) - (281,958)
Software (278,227) (43,653) - (321,880)
Total accumulated depreciation (548,877) (54,961) - (603,838)
Capital assets, net $ 130,843 $ (8937) § - $ 121,906
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Note 4. Capital Assets (Continued)

A summary of changes in capital assets for the year ended June 30, 2021, is as follows:

Beginning Ending
Balance Additions Deletions Balance
Capital assets, at cost:
Equipment $ 344,818 $ 3518 $ (71,557) $ 276,779
Software 354,505 118,463 (70,027) 402,941
Total capital assets, at cost 699,323 121,981 (141,584) 679,720
Less accumulated depreciation:
Equipment (328,675) (13,532) 71,557 (270,650)
Software (344,088) (4,166) 70,027 (278,227)
Total accumulated depreciation (672,763) (17,698) 141,584 (548,877)
Capital assets, net $ 26560 $ 104,283 § - $ 130,843

Note 5. Management Agreement With Affiliate

The Association has a management agreement with the lowa League of Cities (the League), an affiliate.
Under the agreement, the League is responsible for managing and administering the services performed
by the Association. The agreement is subject to termination by either party upon six months’ written
notice. During the years ended June 30, 2022 and 2021, management fees of $1,924,500 and
$1,969,500, respectively, were incurred and reported as a component of general and administrative
expenses. As of June 30, 2022 and 2021, fees of $8,745 and $11,985, respectively, were due to related
parties and were included in accounts payable and other accrued expenses on the statements of net
position.

The Association has an additional management agreement with the League that provides for an
institutional value fee. The fee will continue for future years. Under the agreement, the League provides
the Association with its membership lists and information, makes advertising space available in its
publications, promotes the Association to League members, and provides opportunities for the
Association to promote the program. The agreement is subject to termination by either party upon six
months’ written notice. During the years ended June 30, 2022 and 2021, fees of $167,846 and $140,920,
respectively, were incurred and reported as a component of general and administrative expenses.
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Note 6. Unpaid Claims Liabilities

As discussed in Note 1, the Association establishes a liability for both reported and unreported insured
events, which includes estimates of both future payments of losses and related claim expenses. The
following table represents changes in those aggregate liabilities for the Association during the years
ended June 30, 2022, 2021 and 2020:

2022 2021 2020
Unpaid claims at beginning of year, net of
reinsurance recoverable of $3,134,274 and
$3,093,923 as of June 30, 2021 and 2020 $ 31,941,640 $ 31,681,630 $ 28,947,780
Incurred claims, net of reinsurance:
Provision for insured events of the current year 16,020,157 12,535,425 12,414,025
Increase (decrease) in provision for insured
events of prior years 876,143 (1,489,988) 889,745
Total incurred claims 16,896,300 11,045,437 13,303,770
Reinsurance recoveries received - 460,767 98,255
Payments:
Claims attributable to insured events of the
current year (3,867,946) (4,122,475) (3,223,604)
Claims attributable to insured events of
prior years (9,025,483) (7,123,719) (7,444,571)
Total payments (12,893,429) (11,246,194) (10,668,175)
Unpaid claims at end of year, net of
reinsurance recoverable of $3,402,027
and $3,134,274 as of June 30, 2022
and 2021 $ 35,944,511 $ 31,941,640 $ 31,681,630

During the year ended June 30, 2022, the increase in provision for insured events from prior years was
mainly attributable to increased claim severity for the 2020-2021 policy year.

During the year ended June 30, 2021, the decrease in provision for insured events from prior years was
mainly attributable to favorable development on most policy years.
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Note 7. Annuities

During the years ended June 30, 2022 and 2021, there were no annuities purchased in a claimant’'s name
to fund future payments to such claimant. In prior years, the Association purchased several annuities in
claimants’ names to fund future payments to these claimants. Under the arrangements, the Association
pays the premium to the unaffiliated insurer and the obligation for future payments is transferred under
the annuity contract. As a result, the Association believes that there is no material contingent liability
related to these annuities. Accordingly, as of June 30, 2022 and 2021, the outstanding value of the
annuity settlements of $2,494,548 and $3,109,217, respectively, have not been reported as assets or as
liabilities on the statements of net position.

Note 8. Fair Value Measurements

The Association categorizes financial instruments into three levels of fair value hierarchy based on the
priority of inputs used in determining fair value. The hierarchy defines the highest priority inputs (Level 1)
as quoted prices in active markets for identical assets or liabilities. The lowest priority inputs (Level 3) are
the Association’s assumptions about what a market participant would use in determining fair value such
as estimated future cash flows. In certain cases, the inputs used to measure fair value may fall into
different levels of the fair value hierarchy. In such cases, a financial instrument’s level within the fair value
hierarchy is based on the lowest level of input that is significant to the fair value measurement. The
Association’s assessment of the significance of a particular input to the fair value measurement in its
entirety requires judgment and considers factors specific to the financial instrument. The Association
categorizes financial assets and liabilities recorded at fair value in the statements of net position as
follows:

Level 1: Quoted prices are available in active markets for identical financial instruments as of the
reporting date. The Association does not adjust the quoted price for these financial instruments,
even in situations where the Association holds a large position and a sale could reasonably
impact the quoted price.

Level 2: Quoted prices in active markets for similar financial instruments, quoted prices for identical or
similar financial instruments in markets that are not active; and models and other valuation
methodologies using inputs other than quoted prices that are observable.

Level 3: Models and other valuation methodologies using significant inputs that are unobservable for
financial instruments and include situations where there is little, if any, market activity for the
financial instrument. The inputs into the determination of fair value require significant
management judgment or estimation. Financial instruments that are included in Level 3 are
securities for which no market activity or data exists and for which the Association used
discounted expected future cash flows with the Association’s assumptions about what a market
participant would use in determining fair value.

The Association has analyzed the valuation techniques and related inputs, evaluated its assets and

liabilities reported at fair value, and determined an appropriate fair value hierarchy level based upon
trading activity and the observability of market inputs.
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Note 8. Fair Value Measurements (Continued)

The following tables present the estimated fair value of the Association’s financial instruments subject to
fair value measurement disclosures at June 30, 2022 and 2021:

2022
Total
Fair Value Level 1 Level 2 Level 3
U.S. government agencies $ 98,407 $ - $ 98407 $ -
2021
Total
Fair Value Level 1 Level 2 Level 3
U.S. government agencies $ 125843 $ - $ 125843 § -

The fair values of U.S. government agencies are based on prices from a third-party pricing service based
on market observable information such as market quotes for similar assets, as well as normal market
pricing considerations such as duration, interest rates, and prepayment assumptions. There were no
transfers between fair value levels during the years ended June 30, 2022 and 2021.

The fair value estimates presented herein are based on pertinent information available to management as
of June 30, 2022 and 2021. Although management is not aware of any factors that would significantly
affect the estimated fair value amounts, such amounts have not been comprehensively revalued for
purposes of these financial statements since that date, and current estimates of fair value may differ
significantly from the amounts presented herein.
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Notes to Required Supplementary Information Ten-Year Claims Development Information (Unaudited)

June 30, 2022

The table illustrates how the Association’s earned revenues (net of reinsurance) and investment
income compare to related costs of loss and other expenses assumed by the Association as of the
end of each of the past 10 years (in thousands). The rows of the tables are defined as follows:

1.

This line shows the total of each fiscal year’s gross earned premiums and reported net
investment income, amounts of premiums ceded, and net earned premiums (net of reinsurance)
and net investment income.

This line shows each fiscal year’s other operating costs of the Association including overhead and
claims expense not allocable to individual claims.

This line shows the Association’s incurred claims and allocated claim adjustment expense (both
paid and accrued) as originally reported at the end of the first year in which the event that
triggered coverage under the contract occurred (called policy year).

This section of 10 rows shows the cumulative amounts paid (net of reinsurance recoveries
received) as of the end of successive years for each policy year.

This section of 10 rows shows how each policy year’s net incurred claims increased or decreased
as of the end of successive years. This annual reestimation results from new information received
on known claims, reevaluation of existing information on known claims, as well as emergence of
new claims not previously known.

This line compares the latest reestimated net incurred claims and expense amount to the prior
period’s reestimated net incurred claims and expense and shows whether this latest estimate of
claims cost is greater (less than) previously thought.

As data for individual policy years mature, the correlation between original estimates and reestimated
amounts is commonly used to evaluate the accuracy of net incurred claims currently recognized in
less mature policy years. The columns of the tables show data for successive policy years.
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(In thousands)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
1 Premiums and netinvestmentincome:
Earned $ 19914 $ 19,302 $ 19,898 $ 19,662 $ 20474 $ 19,610 $ 20917 $ 20,574 $ 19,944 $ 20,621
Ceded 1,391 1,305 1,382 1,292 1,467 1,367 1,404 1,478 1,777 1,810
Net earned $ 18523 $ 17,997 $ 18516 $ 18,370 $ 19,007 $ 18,243 $ 19513 $ 19,096 $ 18,167 $ 18,811
2 Unallocated expenses $ 4,257 $ 4,473 $ 4,353 $ 4,260 $ 4,516 $ 4,637 $ 4,985 $ 4,940 $ 5,110 $ 5,262
3 Estimated netincurred claims and expense,
end of policy year (no cessions) $ 10,349 $ 10,020 $ 13,695 $ 10,616 $ 14272 $ 11,927 $ 10,442 $ 12,734 $ 11,547 $ 17,164
4 Net paid (cumulative) as of:
End of policy year $ 2,430 $ 3,283 $ 2,881 $ 2,613 $ 2,664 $ 2,718 $ 3,325 $ 3,224 $ 4,122 $ 3,868
One year later 4,308 5,930 6,142 4,994 5,166 5,745 6,347 7,040 8,379 —
Two years later 5,195 7,102 8,124 6,290 7,098 7,263 7,783 9,128 — —
Three years later 5,929 8,007 9,038 7,235 8,744 7,923 8,775 — — —
Four years later 6,274 8,740 9,216 7,687 9,489 8,425 — — — —
Five years later 6,700 9,159 9,467 7,794 9,889 — — — — —
Six years later 7,142 9,209 9,572 8,020 — — — — — —
Seven years later 7,316 9,224 9,686 — — — — — — —
Eight years later 7,359 9,256 — — — — — — — —
Nine years later 7,384 — — — — — — — — —
5 Reestimated netincurred claims and expense:
End of policy year $ 10,349 $ 10,020 $ 13,695 $ 10,616 $ 14,272 $ 11,927 $ 10,442 $ 12414 $ 12,535 $ 16,020
One year later 9,383 9,593 14,280 10,852 13,677 11,557 12,815 14,247 14,595 —
Two years later 7,950 10,191 14,199 10,405 13,819 11,061 11,900 13,978 — —
Three years later 8,045 10,368 13,277 9,775 13,617 10,883 12,014 — — —
Four years later 8,138 10,195 12,463 9,880 13,670 10,893 — — — —
Five years later 8,065 10,323 11,969 9,361 13,535 — — — — —
Six years later 8,096 10,194 11,514 9,288 — — — — — —
Seven years later 8,098 10,075 11,135 — — — — — — —
Eight years later 7,971 9,963 — — — — — — — —
Nine years later 7,881 — — — — — — — — —
6 Increase (decrease)in estimated netincurred
claims and expense from end of policy ye $ 90) $ 112) $ (379) $ 73) $ (135) $ 10 $ 114 $ (269) $ 2,060 $ -

See accompanying independent auditor's report and notes to required supplementary information ten-year claims development information (unaudited).
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Cash and cash equivalents
Cash in bank
Iowa Public Agency Investment Trust (IPAIT)
Community Bank and Trust Custodial Money Market Account
Wells Fargo Custodial Money Market Account
Total cash and cash equivalents

Investments
Flexible Certificates of Deposit:

Certificate of Deposit - US Bank (IPAIT)
Certificate of Deposit - US Bank (IPAIT)
Certificate of Deposit - US Bank (IPAIT)
Certificate of Deposit - United Bank of lowa (IPAIT)
Certificate of Deposit - United Bank of lowa (IPAIT)
Certificate of Deposit - First American Bank (IPAIT)
Certificate of Deposit - United Bank of lowa (IPAIT)
Certificate of Deposit - Raccoon Valley Bank (IPAIT)
Certificate of Deposit - Northwest Bank (IPAIT)
Certificate of Deposit - Bank lowa (IPAIT)
Certificate of Deposit - Community Bank of Oelwein (IPAIT)
Certificate of Deposit - Luana Savings Bank (IPAIT)
Certificate of Deposit - Luana Savings Bank (IPAIT)
Certificate of Deposit - Northwest Bank (IPAIT)
Certificate of Deposit - Community Bank of Oelwein (IPAIT)
Certificate of Deposit - Bank Iowa (IPAIT)
Certificate of Deposit - US Bank (IPAIT)
Certificate of Deposit - US Bank (IPAIT)
Certificate of Deposit - US Bank (IPAIT)
Certificate of Deposit - Northwest Bank (IPAIT)
Certificate of Deposit - Northwest Bank (IPAIT)
Certificate of Deposit - Lincoln Savings Bank (IPAIT)
Certificate of Deposit - Lincoln Savings Bank (IPAIT)
Certificate of Deposit - Bank Iowa (IPAIT)
Certificate of Deposit - Bank Iowa (IPAIT)
Certificate of Deposit - Northwest Bank (IPAIT)
Certificate of Deposit - Northwest Bank (IPAIT)
Certificate of Deposit - Raccoon Valley Bank (IPAIT)

June 30, 2022
Purchase Value /
Yield to Fair Value at Principal Change in Market  Fair Value at
Maturity Date  Call Date  Coupon Rate Maturity 6/30/21 Return/Maturity Value 6/30/22

n/a n/a n/a n/a $38,233,626 $38,191,385
n/a n/a n/a n/a $21,658,844 $23,327,710
n/a n/a n/a n/a $3,731 $0
n/a n/a n/a n/a $0 $2,283
$59,896,201 $0 $0 $61,521,378

07/13/21 n/a 1.520% 1.520% $1,072,054 ($1,072,054) $0 $0
07/13/21 n/a 1.500% 1.500% $1,000,000 ($1,000,000) $0 $0
07/13/21 n/a 1.520% 1.520% $1,000,000 ($1,000,000) $0 $0
07/13/21 n/a 1.520% 1.520% $1,040,821 ($1,040,821) $0 $0
07/26/21 n/a 1.500% 1.500% $2,121,835 ($2,121,835) $0 $0
08/16/21 n/a 2.000% 2.000% $2,058,220 ($2,058,220) $0 $0
08/23/21 n/a 1.500% 1.500% $2,080,307 ($2,080,307) $0 $0
08/23/21 n/a 0.600% 0.600% $1,000,000 ($1,000,000) $0 $0
09/20/21 n/a 0.640% 0.640% $2,147,752 ($2,147,752) $0 $0
09/24/21 n/a 0.800% 0.800% $2,000,000 ($2,000,000) $0 $0
11/24/21 n/a 1.700% 1.700% $2,000,000 ($2,000,000) $0 $0
11/24/21 n/a 1.500% 1.500% $2,000,000 ($2,000,000) $0 $0
01/10/22 n/a 1.500% 1.500% $1,067,159 ($1,067,159) $0 $0
01/10/22 n/a 1.550% 1.550% $2,136,172 ($2,136,172) $0 $0
01/24/22 n/a 1.550% 1.550% $1,064,043 ($1,064,043) $0 $0
04/18/22 n/a 0.600% 0.600% $2,152,617 ($2,152,617) $0 $0
04/20/22 n/a 0.600% 0.600% $1,069,259 ($1,069,259) $0 $0
04/28/22 n/a 0.600% 0.600% $1,072,237 ($1,072,237) $0 $0
05/09/22 n/a 0.500% 0.500% $1,070,140 ($1,070,140) $0 $0
05/27/22 n/a 0.450% 0.450% $1,099,085 ($1,099,085) $0 $0
05/27/22 n/a 0.450% 0.450% $1,574,693 ($1,574,693) $0 $0
06/10/22 n/a 0.500% 0.500% $1,075,130 ($1,075,130) $0 $0
06/10/22 n/a 0.500% 0.500% $2,142,513 ($2,142,513) $0 $0
09/06/22 n/a 0.250% 0.250% $1,578,107 $0 $0 $1,578,107
09/19/22 n/a 0.250% 0.250% $2,000,000 $0 $0 $2,000,000
09/21/22 n/a 0.300% 0.300% $1,083,215 $0 $0 $1,083,215
09/21/22 n/a 0.300% 0.300% $1,091,334 $0 $0 $1,091,334
09/26/22 n/a 0.450% 0.450% $1,000,000 $0 $0 $1,000,000
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June 30, 2022
Purchase Value /
Yield to Fair Value at Principal Change in Market  Fair Value at
Maturity Date  Call Date  Coupon Rate Maturity 6/30/21 Return/Maturity Value 6/30/22

Certificate of Deposit - Raccoon Valley Bank (IPAIT) 04/13/23 n/a 0.350% 0.350% $2,000,000 $0 $0 $2,000,000
Certificate of Deposit - Raccoon Valley Bank (IPAIT) 08/25/23 n/a 0.400% 0.400% $0 $1,008,519 $0 $1,008,519
Certificate of Deposit - Raccoon Valley Bank (IPAIT) 11/13/23 n/a 0.400% 0.400% $0 $2,000,000 $0 $2,000,000
Certificate of Deposit - Bank Iowa (IPAIT) 12/15/23 n/a 0.400% 0.400% $0 $2,500,000 $0 $2,500,000
Certificate of Deposit - Bank Iowa (IPAIT) 12/15/23 n/a 0.400% 0.400% $0 $2,500,000 $0 $2,500,000
Certificate of Deposit - Community Bank of Oelwein (IPAIT) 01/26/24 n/a 0.400% 0.400% $0 $1,097,123 $0 $1,097,123
Certificate of Deposit - Raccoon Bank (IPAIT) 01/29/24 n/a 0.400% 0.400% $0 $1,000,000 $0 $1,000,000
Certificate of Deposit - Raccoon Valley Bank (IPAIT) 02/09/24 n/a 0.400% 0.400% $0 $1,500,000 $0 $1,500,000
Certificate of Deposit - MidwestOne Bank (IPAIT) 02/26/24 n/a 0.700% 0.700% $0 $5,000,000 $0 $5,000,000
Certificate of Deposit - MidwestOne Bank (IPAIT) 04/19/24 n/a 1.500% 1.500% $0 $5,000,000 $0 $5,000,000
Certificate of Deposit - US Bank (IPAIT) 05/10/24 n/a 1.500% 1.500% $0 $5,000,000 $0 $5,000,000
Certificate of Deposit - Freedom Financial Bank (IPAIT) 05/22/24 n/a 2.350% 2.350% $0 $2,500,000 $0 $2,500,000
Certificate of Deposit - US Bank (IPAIT) 06/14/24 n/a 2.130% 2.130% $0 $5,000,000 $0 $5,000,000
Total flexible certificates of deposit $43,796,691 ($938,393) $0 $42,858,298
Commercial Paper: $0 $0 $0 $0
n/a $0 $0 $0 $0

Total commercial paper

Government collateralized mortgage obligations:

Government National Mortgage Association 05/20/34 n/a 5.000% 4.768% $23,135 ($5,010) ($1,477) $16,648
Government National Mortgage Association 10/20/34 n/a 5.000% 4.938% $15,992 ($4,720) ($1,205) $10,067
Federal National Mortgage Association 01/01/35 n/a 5.000% 5.143% $5,230 ($264) ($365) $4.,601
Government National Mortgage Association 01/20/35 n/a 5.000% 5.050% $19,213 ($3,828) ($1,184) $14,201
Federal National Mortgage Association 07/01/35 n/a 5.000% 5.000% $9,146 ($1,705) ($856) $6,586
Federal National Mortgage Association 06/01/36 n/a 6.000% 6.000% $22,344 ($1,254) ($1,575) $19,515
Federal National Mortgage Association 07/01/36 n/a 6.000% 6.000% $15,985 ($806) ($1,379) $13,799
Government National Mortgage Association 04/15/37 n/a 6.000% 6.000% $14,796 ($747) ($1,059) $12,989
Total government collateralized mortgage obligations $125,842 ($18,335) ($9,100) $98,407
Total Investments $43,922,534 ($956,730) ($9,100) $42,956,704

*See accompanying independent auditors' report.
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DIRECT EXPENSES

Agent Commissions
Consultant Fees

EAP - Fire/Police Covered
Medical Bill Review

Telephonic Reporting Charges

Telephone

Total Direct Expenses

lowa Municipalities Workers' Compensation Assoc
Schedule of Other Operating Expenses - Actual vs Budget
For the Twelve Months Ending June 30, 2022

GENERAL & ADMINISTRATIVE EXPENSES

Accounting/Audit
Actuarial Services
Administrative Fees
Consultant Fees

Cash Management Fees
Insurance

Institutional Value

Legal Expenses

Loss Control Grants
Meeting Expenses
Member Promotion
Member Training
Membership/Subscriptions
Office Expense
Postage

Printing

Supplies & Maintenance
Telephone

Training & Development
Travel

Miscellaneous

Total General & Administrative Expenses

DEPRECIATION EXPENSE

Depreciation Expense

Total Depreciation Expense

TOTAL OTHER OPERATING EXPENSES

Total YTD YTD YTD YTD % of
Budget Actual Budget $ Variance Total Budget
1,063,500 1,175,072 1,063,500 (111,572) 110%
39,450 53,514 39,450 (14,064) 136%

96,500 96,803 96,500 (303)

900,000 595,339 900,000 304,661 66%
195,000 198,524 195,000 (3,524) 102%
4,500 5,618 4,500 (1,118) 125%
2,298,950 2,124,870 2,298,950 174,080 92%
215,050 212,453 215,050 2,597 99%
44,500 26,921 44,500 17,579 60%
1,924,500 1,924,500 1,924,500 0 100%
207,000 117,717 207,000 89,283 57%
21,000 9,949 21,000 11,051 47%
4,500 5,854 4,500 (1,354) 130%
250,000 262,966 250,000 (12,966) 105%
30,000 4,900 30,000 25,100 16%
102,000 11,576 102,000 90,424 11%
21,700 9,498 21,700 12,202 44%
185,500 169,274 185,500 16,226 91%
62,000 68,465 62,000 (6,465) 110%
18,200 14,143 18,200 4,057 78%
2,000 2,005 2,000 (5) 100%
21,000 15,988 21,000 5,012 76%
10,000 6,638 10,000 3,362 66%
189,200 160,090 189,200 29,110 85%
4,500 2,004 4,500 2,496 45%
32,500 8,209 32,500 24,291 25%
80,650 49,176 80,650 31,474 61%
1,000 (5) 1,000 1,005 (1%)
3,426,800 3,082,322 3,426,800 344,478 90%
25,000 54,961 25,000 (29,961) 220%
25,000 54,961 25,000 (29,961) 220%
5,750,750 5,262,153 5,750,750 488,597 92%

*See accompanying independent auditors' report.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Comparative Statements of Net Position
For the Years Ended June 30, 1989 - 2022

6/30/2022 6/30/2021 6/30/2020 6/30/2019 6/30/2018 6/30/2017 6/30/2016 6/30/2015 6/30/2014 6/30/2013 6/30/2012 6/30/2011

ASSETS:
Current Assets $74,419,266 $99,228,069 $70,236,716  $66,584,519 $63,251,268 $55,079,428 $47,510,980 $35,207,817 $54,574,789 $49,869,343 $48,260,302 $32,456,826
Non-Current Assets 37,780,510 11,640,025 38,824,757 39,347,625 38,358,562 40,376,732 41,900,845 49,572,602 24,433,769 21,967,514 16,810,554 26,269,443
Total Assets 112,199,776 110,868,094 109,061,473 105,932,144 101,609,830 95,456,160 89,411,825 84,780,419 79,008,558 71,836,857 65,070,856 58,726,269
LIABILITIES:
Current Liabilities 43,004,095 38,339,333 38,551,874 36,290,232 38,253,218 36,942,717 32,692,095 30,479,705 28,860,654 27,709,153 25,755,687 27,019,782
Non-Current Liabilities - - - - - - - - - - - -
Total Liabilities 43,004,095 38,339,333 38,551,874 36,290,232 38,253,218 36,942,717 32,692,095 30,479,705 28,860,654 27,709,153 25,755,687 27,019,782
NET POSITION:
Invested in Capital Net Position 121,906 130,843 26,560 20,860 22,501 59,241 77,085 84,807 131,441 181,541 108,043 98,144
Unrestricted Net Position 69,073,775 72,397,918 70,483,039 69,621,052 63,334,111 58,454,202 56,642,645 54,215,907 50,016,463 43,946,163 39,207,126 31,608,343
Total net position $69,195,681 $72,528,761 $70,509,599 $69,641,912 $63,356,612 $58,513,443 $56,719,730 $54,300,714 $50,147,904 $44,127,704 $39,315,169 $31,706,487

(continued)
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Comparative Statements of Net Position
For the Years Ended June 30, 1989 - 2022

6/30/2010 6/30/2009 6/30/2008 6/30/2007 6/30/2006 6/30/2005 6/30/2004 6/30/2003 6/30/2002 6/30/2001 6/30/2000

ASSETS:
Current Assets $28,800,129 $18,570,608 $20,330,908 $15,626,471 $15,956,591 $21,492,914 $23,774,871 $20,310,768 $18,171,046 $18,165,072 $18,743,547
Non-Current Assets 24,452 957 30,437,705 23,644,327 24,133,977 17,900,920 7,516,318 668,545 737,806 681,171 700,856 654,036
Total Assets 53,253,086 49,008,313 43,975,235 39,760,448 33,857,511 29,009,232 24,443,416 21,048,574 18,852,217 18,865,928 19,397,583
LIABILITIES:
Current Liabilities 26,103,027 22,626,518 20,132,854 21,589,230 18,465,385 17,667,247 18,559,769 13,403,040 10,883,871 8,205,878 6,560,786
Non-Current Liabilities - - - - - - - - - - -
Total Liabilities 26,103,027 22,626,518 20,132,854 21,589,230 18,465,385 17,667,247 18,559,769 13,403,040 10,883,871 8,205,878 6,560,786
NET POSITION:
Invested in Capital Net Position 47,273 40,756 58,547 63,951 65,442 107,856 136,435 - - - -
Unrestricted Net Position 27,102,786 26,341,039 23,783,834 18,107,267 15,326,684 11,234,129 5,747,212 7,645,534 7,968,346 10,660,050 12,836,797
Total net position $27,150,059 $26,381,795 $23,842,381 $18,171,218 $15,392,126 $11,341,985 $5,883,648 $7,645,534 $7,968,346  $10,660,050 $12,836,797

(continued)
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Comparative Statements of Net Position
For the Years Ended June 30, 1989 - 2022

6/30/1999 6/30/1998 6/30/1997 6/30/1996 6/30/1995 6/30/1994 6/30/1993 6/30/1992 6/30/1991 6/30/1990 6/30/1989

ASSETS:
Current Assets $18,091,734  $17,634,720 $20,520,344 $23,193,632 $24,548,212 $26,158,106 $26,795,772 $28,361,686 $30,388,435 $34,122,090 $35,801,063
Non-Current Assets 627,623 781,185 849,826 763,913 656,757 366,435 164,785 208,283 268,069 360,050 384,125
Total Assets 18,719,357 18,415,905 21,370,170 23,957,545 25,204,969 26,524,541 26,960,557 28,569,969 30,656,504 34,482,140 36,185,188
LIABILITIES:
Current Liabilities 6,770,872 5,066,865 10,318,591 14,814,020 18,986,207 22,120,648 25,129,529 26,991,157 29,536,858 30,117,447 35,232,796
Non-Current Liabilities - - - - - - - - - - -
Total Liabilities 6,770,872 5,066,865 10,318,591 14,814,020 18,986,207 22,120,648 25,129,529 26,991,157 29,536,858 30,117,447 35,232,796
NET POSITION:
Invested in Capital Net Position - - - - - - - - - - -
Unrestricted Net Position 11,948,485 13,349,040 11,085,951 9,143,525 6,218,762 4,403,893 1,831,028 1,578,812 1,119,646 539,057 952,392
Total net position $11,948,485 $13,349,040 $11,085,951 $9,143,525 $6,218,762 $4,403,893 $1,831,028 $1,578,812 $1,119,646 $539,057 $952,392
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IOWA MUNICIPALITIES WORKERS” COMPENSATION ASSOCIATION
Claims Frequency Graphs (Without Events)
As of June 30, 2022
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IOWA MUNICIPALITIES WORKERS’ COMPENSATION ASSOCIATION

Claims Frequency Graphs (Without Events)
As of June 30, 2022

Workers’ Compensation — Group B
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IOWA MUNICIPALITIES WORKERS” COMPENSATION ASSOCIATION
Claims Frequency Graphs (Without Events)

As of June 30, 2022

Workers’ Compensation — Large Deductible Group (E)
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*In fiscal year 1997, Group B members became members of the Standard Group.

*In fiscal year 2001, a claims software conversion was completed.

*In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group

100

120

$251,000 in exchange for the Standard Group taking over all claim liabilities and administration of the
remaining Group B claims. Group B continues to be tracked but all liabilities now belong to the

Standard Group and will show on the Standard Group financial statements.

*In fiscal year 2012, IMWCA began tracking Chapter 411 claims separately. The claims of the Chapter
411 group add into the total combined claims. The number of members for Chapter 411 does not add into

the total members. All Chapter 411 members also purchase workers compensation coverage with

IMWCA so counting the Chapter 411 members in the total would be duplicating those members.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022
Paid Losses

Claim

Evaluation (as of) Date

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$2,643,168

$3,410,911
821,045

$3,857,382
1,316,016
719,398

$4,107,703
1,498,995
1,117,375
997,162

$4,384,159
1,644,669
1,382,050
2,013,009
1,046,028

$4,460,579
1,680,122
1,531,054
2,393,498
1,808,480
1,147,075

$4,602,612
1,740,003
1,674,326
2,702,429
2,369,968
2,274,898
1,222,146

$4,612,519
1,739,859
1,677,654
2,987,628
2,505,228
2,742,394
2,203,875
883,652

$4,579,022
1,753,793
1,684,150
3,007,779
2,770,042
2,904,225
2,643,006
1,917,338
1,373,968

$4,620,306
1,753,847
1,695,216
3,025,631
2,905,977
3,037,362
2,897,357
2,331,788
2,567,155
1,021,464

$4,631,405
1,753,847
1,706,409
3,050,215
2,926,981
3,078,639
3,013,691
2,721,780
2,922,809
2,272,968
1,495,936

$4,700,731
1,753,847
1,813,447
3,129,558
2,954,724
3,097,181
3,071,365
2,787,450
3,142,534
2,821,913
2,667,230
1,247,746

Total

$2,643,168

$4,231,956

$5,892,796

$7,721,234

$10,469,915

$13,020,809

$16,586,382

$19,352,810

$22,633,323

$25,856,103

$29,574,680

$33,187,726
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses

Claim Evaluation (as of) Date

Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989| $4,712,175| $4,723,065| $4,733,839( $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861

1990 1,753,847 1,753,792| 1,753,792| 1,753,792| 1,754,069| 1,754,069| 1,754,069| 1,754,069| 1,754,069 1,754,069 1,754,069 1,754,069

1991 1,813,447| 1,813,447 1,815519| 1,815519| 1,815,519 1,815,519 1,815519| 1,815519( 1,815,519 1,815,519 1,815,519 1,820,559

1992 3,131,861 3,295,070 3,295,802 3,297,059 3,297,763 3,298,323 3,298,891 3,300,009 3,301,276 3,302,463 3,303,840 3,305,173

1993 3,006,015 3,077,684 3,108,427 3,221,613 3,462,234 3,482,921 3,489,843 3,501,151 3,546,040 3,559,447 3,565,671 3,566,061

1994 3,114,743 3,171,251 3,185,708 3,196,091 3,337,308 3,338,969 3,343,461 3,344,201 3,344,201 3,352,537 3,352,537 3,416,081

1995 3,073,764 3,077,066 3,080,706 3,092,661 3,092,661 3,092,661 3,092,750( 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750

1996 2,834,994 2,878,804| 2,880,040| 2,880,062 2,880,062 2,880,062| 2,880,505 2,880,505 2,880,505 2,880,505 2,880,505 2,884,349

1997 3,267,756 3,289,813 3,309,200 3,316,790 3,317,969 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953

1998 3,000,497 3,157,332 3,182,629 3,221,238 3,230,652 3,391,008 3,408,926 3,414,076 3,418,535 3,423,891 3,429,247 3,432,388

1999 3,631,473 4,306,856 4,510,211 4,723,105 5,140,176 5,233,753 5,350,511 5,369,446 5,397,878 5,512,053 5,528,656 5,544,214

2000 3,069,881 3,739,773 3,995,990 4,185,853 4,445,971 4,488,723 4,727,002 4,726,985 4,730,945 4,730,945 4,730,945 4,730,945

2001 1,585,247| 3,224,846| 4,152,455| 4,613,646| 5,183,986| 5,538,178| 5,628,663| 5,649,940 5,651,163 5,674,869 5,675,316 5,676,461

2002 -- 1,645,122 3,175,587| 4,049,394| 4,318,799| 4,579,874| 5,194,021| 5,348,216| 5,424,602 5,451,343 5,637,301 5,720,825

2003 -- -- 2,769,761 5,231,021 6,494,506 6,908,357 7,116,753 7,205,624 7,235,011 7,509,662 7,810,039 7,840,972

2004 -- -- - 2,139,703 4,084,852 4,705,293 5,164,852 5,265,729 5,303,788 5,407,945 5,421,031 5,424,043

2005 -- -- - -- 3,021,269 5,121,724 6,255,760( 6,811,824 7,139,812 7,191,820 7,314,017 7,491,665

2006 - - - -- -- 2,562,434 4,534,584 6,139,521 6,521,285 7,120,776 7,203,941 7,482,378

2007 - - - - - - 2,897,523 5,057,827| 6,189,627 6,868,761 7,231,259 7,435,926

2008 - - - - - - - 2,736,935 5,391,360 6,566,671 6,842,170 6,899,803

2009 - - - - - - - - 3,979,027 9,189,647 10,691,622| 12,134,142

2010 - - - - - - - - - 2,892,706 6,063,328 7,601,791

2011 - - - - - - - - - - 3,078,693 5,480,418

2012 - - - - - - - - - - - 3,341,533

2013 - - - - - - - - - - - -

2014 - - - - - - - - - - - -

2015 - - - - - - - - - - - -

2016 - - - - - - - - - - - -

2017 - - - - - - - - - - - -

2018 - - - - - - - - - - - -

2019 - - - - - - - - - - - -

2020 - - - - - - - - - - - -

2021 - - - - - - - - - - - -

2022 - - - - - - - - - - - -

Total |$37,895,702($43,153,924|$48,949,666|$55,489,410{$63,629,657|$70,261,681($78,023,448|$85,484,143| $94,187,206( $105,368,191| $114,492,270| $124,146,360
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,862| $4,751,862| $4,751,861
1990 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069
1991 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559
1992 3,307,345 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664
1993 3,566,061 3,566,061 3,566,061 3,566,061 3,566,061 3,566,061 3,566,061 3,566,061 3,566,061 3,566,061
1994 3,447,669 3,401,294 3,402,073 3,402,276 3,404,910 3,405,026 3,405,026 3,407,209 3,408,346 3,413,404
1995 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750
1996 2,889,743 2,892,744 2,892,744 2,893,864 2,893,864 2,914,491 2,914,918 2,914,918 2,914,918 2,916,640
1997 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953
1998 3,435,066 3,435,478 3,436,714 3,439,186 3,440,474 3,440,937 3,440,937 3,440,937 3,440,886 3,440,886
1999 5,560,543 5,579,108 5,608,900 5,647,242 5,686,619 5,727,556 5,772,790 5,810,389 5,850,645 5,881,241
2000 4,731,165 4,731,165 4,644,739 4,644,739 4,644,739 4,644,739 4,646,081 4,646,081 4,646,081 4,646,081
2001 5,676,750 5,677,004 5,677,257 5,677,511 5,677,765 5,678,020 5,678,020 5,678,020 5,678,020 5,678,147
2002 5,792,779 5,814,667 5,853,755 5,887,280 5,914,480 5,933,890 5,948,644 5,964,509 5,970,708 5,981,227
2003 7,843,404 7,848,056 7,855,955 7,863,419 7,863,419 7,833,593 7,833,593 7,833,593 7,833,593 7,833,593
2004 5,425,037 5,428,926 5,455,156 5,459,352 5,463,907 5,462,095 5,464,866 5,464,931 5,467,679 5,513,323
2005 7,622,762 7,669,547 7,365,780 7,408,199 7,427,347 7,475,549 7,482,828 7,486,732 7,490,216 7,493,318
2006 7,492,851 7,505,979 7,556,968 7,557,544 7,558,197 7,558,197 7,558,869 7,600,820 7,601,429 7,612,315
2007 7,779,718 7,814,824 7,843,430 8,230,057 8,235,196 8,240,920 8,247,105 8,250,920 8,252,528 8,256,383
2008 6,965,388 7,028,856 7,037,348 7,041,579 7,041,579 7,041,579 7,041,579 7,042,349 7,044,907 7,044,907
2009 12,874,187 13,209,178| 13,367,982| 13,437,143 13,518,005 13,582,323| 13,687,773 13,748,737 13,814,183| 13,891,497
2010 8,221,394 8,644,065 9,124,219 9,832,657 9,863,706 9,880,673 9,915,353 9,928,050 9,946,093| 10,069,908
2011 6,407,612 6,593,876 6,851,447 7,127,731 7,190,410 7,427,797 7,500,677 7,644,330 7,690,896 7,739,751
2012 5,421,488 6,523,893 7,481,128 7,825,034 8,035,174 8,086,408 8,112,606 8,119,749 8,128,468 8,157,575
2013 2,430,085 4,307,992 5,195,431 5,928,745 6,273,723 6,700,225 7,142,347 7,316,164 7,358,994 7,383,750
2014 - 3,282,998 5,930,024 7,102,454 8,006,690 8,739,943 9,159,289 9,209,383 9,224,378 9,255,520
2015 -- -- 2,881,389 6,141,622 8,124,252 9,037,706 9,215,741 9,466,825 9,572,111 9,686,357
2016 -- -- - 2,613,278 4,994,046 6,289,529 7,235,185 7,688,631 7,794,621 8,019,977
2017 -- -- - -- 2,663,524 5,166,404 7,098,194 8,743,950 9,489,190 9,889,331
2018 - - - - - 2,718,193 5,744,750 7,262,812 7,923,195 8,425,443
2019 - - - - - - 3,325,157 6,346,857 7,782,544 8,774,722
2020 - - - - - - - 3,223,604 7,039,592 9,128,227
2021 - - - - - - - - 4,122,475 8,378,652
2022 - - - - - - - - - 3,867,946
Total |$131,628,241[$139,001,568]$147,074,356| $156,772,832[ $165,533,943| $174,597,710| $185,184,244| $195,852,419| $207,098,613[ $219,992,042
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Paid Losses

Claim

Loss Payments During:

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$2,643,168

$767,743
821,045

$446,471
494,971
719,398

$250,321
182,979
397,977
997,162

$276,456
145,674
264,675
1,015,847
1,046,028

$76,420
35,453
149,005
380,489
762,452
1,147,075

$142,033
59,880
143,271
308,931
561,488
1,127,823
1,222,146

$9,907
(144)

3,329
285,199
135,260
467,496
981,729
883,652

($33,497)
13,934
6,496
20,151
264,814
161,831
439,131
1,033,686
1,373,968

$41,283
54

11,067
17,852
135,935
133,137
254,352
414,450
1,193,187
1,021,464

$11,100
0

11,192
24,584
21,004
41,277
116,333
389,992
355,654
1,251,504
1,495,936

$69,326

0

107,038
79,343
27,743
18,542
57,674
65,670
219,725
548,945
1,171,294
1,247,746

Total

$2,643,168

$1,588,788

$1,660,840

$1,828,438

$2,748,681

$2,550,894

$3,565,573

$2,766,428

$3,280,513

$3,222,781

$3,718,576

$3,613,046

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group
which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over all
claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group
financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses

Claim Loss Payments During:
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989[ $11,444 $10,890 $10,773 $18,024 ($1) $0 $0 $0 $0 (%0) $0 $0
1990 0 (55) 0 0 277 0 0 0 0 0 0 0
1991 0 0 2,071 0 0 0) 0 0 0 0 0 5,040
1992 2,303 163,209 731 1,257 704 560 568 1,118 1,267 1,187 1,377 1,333
1993 51,291 71,669 30,743 113,186 240,621 20,687 6,922 11,308 44,888 13,408 6,223 391
1994 17,562 56,508 14,457 10,383 141,217 1,661 4,492 741 0 8,336 0 63,544
1995 2,399 3,302 3,640 11,955 0) 0 89 0 0 0 0 0
1996 47,544 43,810 1,235 22 0 0) 444 0 0 0 0 3,843
1997 125,222 22,057 19,387 7,589 1,179 (16) 0 0 0 0 0 0
1998 178,584 156,835 25,296 38,609 9,414 160,356 17,918 5,150 4,458 5,356 5,356 3,142
1999 864,243 775,383 203,355 212,894 417,071 93,577 116,758 18,936 28,432 114,175 16,604 15,558
2000 1,822,135 669,891 256,217 189,863 260,118 42,752 238,279 17) 3,960 0 0 0
2001 1,585,247 | 1,639,599 927,609 461,191 570,340 354,192 90,486 21,277 1,222 23,706 447 1,145
2002 - 1,645,122 1,530,465 873,807 269,405 261,075 614,147 154,195 76,387 26,741 185,958 83,524
2003 - - 2,769,761 2,461,260 | 1,263,485 413,851 208,396 88,871 29,387 274,651 300,377 30,933
2004 - - - 2,139,703 | 1,945,149 620,441 459,559 100,877 38,059 104,157 13,086 3,012
2005 - - - - 3,021,269 | 2,100,455 | 1,134,036 556,064 327,988 52,008 122,197 177,648
2006 -- -- - -- - 2,562,434 | 1,972,150 | 1,604,937 381,763 599,491 83,165 278,437
2007 -- -- - -- -- -- 2,897,523 | 2,160,304 | 1,131,800 679,134 362,498 204,667
2008 -- -- - -- -- -- -- 2,736,935 | 2,654,424 1,175,311 275,499 57,632
2009 -- -- - -- -- -- -- - 3,979,027 5,210,620 1,501,975 1,442,519
2010 -- -- - -- -- -- -- - -- 2,892,706 3,170,623 1,538,463
2011 -- -- - -- -- -- -- - -- -- 3,078,693 2,401,724
2012 -- -- - -- -- -- -- - -- -- -- 3,341,533
2013 -- -- - -- -- -- -- - -- -- -- --
2014 -- -- - -- -- -- -- - -- -- -- --
2015 -- -- - -- -- -- -- - -- -- -- --
2016 -- -- - -- -- -- -- - -- -- -- --
2017 -- -- - -- -- -- -- - -- -- -- --
2018 -- -- - -- -- -- -- - -- -- -- --
2019 -- -- - -- -- -- -- - -- -- -- --
2020 -- -- - -- -- -- -- - -- -- -- --
2021 -- -- - -- -- -- -- - -- -- -- --
2022 -- -- -- - -- -- -- - -- -- -- --
Total | $4,707,975 | $5,258,222 | $5,795,742 | $6,539,745 [ $8,140,246 | $6,632,024 | $7,761,767 | $7,460,695 | $8,703,063 [ $11,180,985 | $9,124,079 | $9,654,089

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group
which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over all
claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group
financial statements.
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Loss Development through June 30, 2022
Paid Losses

IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Claim Loss Payments During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 ($0) $0 $0 (%0) $0 $1 $0 $0 [ $4,751,861
1990 0 0 0 0 0 0 0 0 0 0| $1,754,069
1991 0 0 0 0 0 0 0 0 0 0 $1,820,559
1992 2,173 1,319 0 0 0 0 0 0 0 0| $3,308,664
1993 0 0 0 0 0 0 0 0 0 0| $3,566,061
1994 31,588 (46,376) 779 203 2,633 116 0 2,184 1,136 5,058 | $3,413,404
1995 0 0 0 0 0 0 0 0 0 0 $3,092,750
1996 5,394 3,001 0 1,119 0 20,627 428 0 0 1,722 | $2,916,640
1997 0 0 0 0 0 0 0 0 0 0 $3,317,953
1998 2,678 412 1,236 2,472 1,288 464 0 0 (52) 0| $3,440,886
1999 16,329 18,565 29,792 38,342 39,376 40,937 45,234 37,599 40,256 30,596 | $5,881,241
2000 220 0 (86,426) 0 0 0 1,342 0 0 0| $4,646,081
2001 289 254 253 253 254 255 0 0 0 127 | $5,678,147
2002 71,955 21,888 39,088 33,525 27,200 19,410 14,754 15,865 6,199 10,518 | $5,981,227
2003 2,432 4,652 7,899 7,464 0 (29,826) 0 0 0 0| $7,833,593
2004 994 3,889 26,230 4,197 4,554 (1,811) 2,771 65 2,748 45,645  $5,513,323
2005 131,097 46,785 (303,767) 42,420 19,148 48,202 7,278 3,904 3,484 3,102 $7,493,318
2006 10,474 13,128 50,989 576 653 0 672 41,951 609 10,886 | $7,612,315
2007 343,792 35,106 28,606 386,628 5,139 5,724 6,185 3,815 1,608 3,855 | $8,256,383
2008 65,585 63,468 8,492 4,231 0 0 0 769 2,559 0| $7,044,907
2009 740,045 334,991 158,804 69,161 80,863 64,318 105,450 60,964 65,446 77,314 | $13,891,497
2010 619,603 422,671 480,153 708,438 31,049 16,968 34,680 12,697 18,043 123,815 [ $10,069,908
2011 927,194 186,264 257,571 276,284 62,679 237,387 72,880 143,653 46,566 48,855 | $7,739,751
2012 2,079,954 1,102,405 957,235 343,907 210,140 51,233 26,198 7,143 8,719 29,107 | $8,157,575
2013 2,430,085 1,877,907 887,439 733,314 344,977 426,502 442,122 173,818 42,829 24,756 | $7,383,750
2014 - 3,282,998 2,647,026 1,172,431 904,235 733,253 419,346 50,094 14,995 31,142 | $9,255,520
2015 - - 2,881,389 3,260,233 1,982,630 913,454 178,035 251,083 105,286 114,246 | $9,686,357
2016 - - - 2,613,278 2,380,767 1,295,483 945,656 453,446 105,990 225,356 | $8,019,977
2017 - - - - 2,663,524 2,502,879 1,931,790 1,645,757 745,240 400,141 $9,889,331
2018 -- -- - - - 2,718,193 3,026,556 1,518,062 660,383 502,249 | $8,425,443
2019 -- -- - -- -- - 3,325,157 3,021,700 1,435,687 992,178 | $8,774,722
2020 -- -- - -- -- - -- 3,223,604 3,815,988 2,088,635 $9,128,227
2021 -- -- - -- -- - -- - 4,122,475 4,256,177 | $8,378,652
2022 -- -- - -- -- - -- - - 3,867,946 | $3,867,946
Total $7,481,882 | $7,373,326 | $8,072,789 | $9,698,476 | $8,761,111 | $9,063,767 | $10,586,535 | $10,668,175 | $11,246,194 | $12,893,430 |$219,992,042

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group

which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over all

claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group

financial statements.

67




IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves

Claim

Evaluation (as of) Date

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$609,157

$887,426
3,823

$1,123,929
38,723
486

$1,173,534
99,511
49,711
12,103

$1,310,136
119,526
78,516
41,085
7,571

$1,379,427
132,144
92,494
42,931
8,171
5,755

$1,398,528
139,752
93,347
66,084
10,062
21,864
24,933

$2,504,228
145,534
205,039
221,861
753,348
506,423
910,941
1,963,420

$41,744
0

112,156
146,065
442,461
341,557
532,578
921,069
1,816,987

$34,434

0

91,333
144,593
168,384
222,213
263,706
456,837
727,181
1,696,770

$45,849

0

80,268
170,495
194,391
184,711
181,397
160,692
349,034
1,276,731
2,808,584

$30,582

0

0

56,631
164,778
169,183
33,792
42,099
176,528
625,331
1,357,099
2,045,592

Total

$609,157

$891,249

$1,163,139

$1,334,859

$1,556,835

$1,660,921

$1,754,569

$7,210,794

$4,354,617

$3,805,451

$5,452,152

$4,701,615
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Case Reserves

Claim Evaluation (as of) Date
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 $19,692 $8,801 $15,717 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 0 0 0 32,750 34,006 54,506 54,506 54,506 54,506 54,506 54,506 54,506
1991 0 0 0 0 0 0 0 0 0 0 825 0
1992 59,235 14,774 15,043 1,902 13,698 13,137 12,569 11,063 9,767 8,549 7,118 5,764
1993 198,538 222,137 187,115 347,747 87,627 66,922 93,912 82,418 37,995 110,237 9,077 9,077
1994 171,362 159,116 213,308 202,925 6,321 5,001 80,875 80,135 80,135 71,537 71,537 305,293
1995 38,357 46,727 44,662 0 0 0 0 0 0 0 0 0
1996 32,857 21,934 65,113 0 0 2,200 0 0 0 0 947 0
1997 58,274 35,830 40,876 0 26,795 0 0 0 0 0 0 0
1998 553,074 449,731 411,057 610,520 56,824 34,668 22,750 17,600 13,142 7,786 23,930 20,788
1999 1,436,007 1,171,296 951,772 899,810 453,840 383,577 386,354 605,240 418,729 275,931 262,821 242,023
2000 1,092,252 983,989 456,029 420,015 223,679 107,063 5,001 5,001 5,001 5,001 5,001 100
2001 2,498,568 | 2,509,605 1,394,025 1,720,615 527,886 172,403 88,266 175,753 174,646 172,727 116,742 1,875
2002 -- 2,384,063 1,614,869 1,131,486 1,339,721 1,046,554 587,540 468,043 497,933 484,595 379,417 423,066
2003 -- -- 3,574,014 2,791,788 1,021,712 792,183 414,468 390,248 421,841 193,428 71,959 98,742
2004 -- -- -- 4,534,337 1,405,670 551,612 321,943 270,094 236,084 225,548 68,762 66,115
2005 -- -- -- - 3,393,861 2,117,699 1,186,324 824,893 749,028 861,406 742,077 595,557
2006 - - - - - 3,292,984 2,362,956 1,100,211 921,644 646,837 823,112 221,350
2007 - - - - - - 3,390,229 1,742,523 1,008,639 1,101,476 777,129 910,810
2008 - - - - - - - 3,390,126 1,661,634 673,225 116,685 74,085
2009 - - - - - - - - 4,141,660 | 2,472,312 2,060,357 1,706,312
2010 - - - - - - - - - 3,246,631 1,873,126 1,477,228
2011 - - - - - - - - - - 3,693,961 1,672,636
2012 - - - - - - - - - - - 2,380,477
2013 - - - - - - - - - - - -
2014 - - - - - - - - - - - -
2015 - - - - - - - - - - - -
2016 - - - - - - - - - - - -
2017 - - - - - - - - - - - -
2018 - - - - - - - - - - - -
2019 - - - - - - - - - - - -
2020 - - - - - - - - - - - -
2021 - - - - - - - - - - - -
2022 - - - - - - - - - - - -
Total $6,158,217| $8,008,004| $8,983,601| $12,693,894 $8,591,640| $8,640,508| $9,007,693| $9,217,852| $10,432,383| $10,611,731| $11,159,089| $10,265,803
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 54,506 54,506 54,506 54,506 0 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0
1992 3,575 2,256 0 0 0 0 0 0 0 0
1993 50 50 50 50 50 50 50 50 50 50
1994 273,007 270,185 269,066 268,846 266,728 266,612 266,612 264,344 263,163 257,908
1995 0 0 0 0 0 0 0 0 0 0
1996 10,422 0 0 0 0 0 0 0 0 0
1997 0 0 0 0 0 0 0 0 0 0
1998 18,110 17,698 16,462 13,990 12,703 0 0 0 0 0
1999 230,621 206,428 176,936 138,553 99,176 726,371 651,281 613,682 573,364 542,732
2000 100 100 0 0 0 0 0 0 0 0
2001 8,200 7,891 7,582 7,273 6,955 6,635 6,635 6,635 100 6,194
2002 383,862 281,902 214,836 179,662 154,262 435,070 420,717 404,447 397,937 387,323
2003 96,309 92,011 17,130 9,667 100 0 0 0 0 0
2004 58,802 110,950 30,395 26,199 19,140 15,525 12,138 11,765 9,012 48,673
2005 362,836 1,056,198 1,009,152 966,490 933,994 917,075 909,765 221,739 101,769 98,667
2006 220,976 164,926 18,107 14,548 13,869 13,869 101,500 57,798 57,169 44,114
2007 668,903 585,544 650,468 272,511 263,160 234,226 237,902 233,561 66,571 54,012
2008 73,037 39,085 33,209 21,854 100 100 100 87,380 100 100
2009 1,289,898 999,809 1,036,384 955,706 678,180 612,629 710,909 650,137 591,299 519,810
2010 975,864 658,751 697,983 496,232 573,600 546,450 505,127 492,543 485,174 561,465
2011 863,063 886,221 1,038,640 874,038 814,649 553,559 436,158 249,320 284,205 234,202
2012 1,832,669 1,082,219 353,184 227,500 212,013 147,671 111,064 104,871 96,137 98,155
2013 3,670,742 1,858,444 750,125 538,234 605,538 443,812 263,192 229,268 194,086 175,126
2014 -- 3,717,725 1,641,790 1,496,239 1,091,637 525,914 458,300 434,229 419,160 397,679
2015 -- -- 4,367,991 2,381,090 1,482,578 879,966 694,464 459,712 366,418 234,405
2016 -- -- -- 3,267,117 1,930,846 1,242,455 357,009 444,362 195,722 239,700
2017 -- -- -- - 7,412,404 5,331,371 4,305,975 2,940,430 | 2,660,454 2,473,127
2018 - - - - - 4,408,609 1,980,884 732,554 550,614 610,605
2019 - - - - - - 4,190,667 3,977,999 2,159,427 1,714,038
2020 - - - - - - - 4,951,634 3,703,938 2,143,072
2021 - - - - - - - - 5,135,944 3,429,081
2022 - - - - - - - - - 6,805,509
Total $11,095,550| $12,092,899| $12,383,998| $12,210,303| $16,571,680| $17,307,968| $16,620,448| $17,568,459| $18,311,813| $21,075,748
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves

Claim

Claims Reserve Changes During:

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$609,157

$278,269
3,823

$236,503
34,900
486

$49,605
60,787
49,225
12,103

$136,602
20,015
28,805
28,982
7,571

$69,291
12,619
13,977
1,845
600
5,755

$19,101
7,608
853
23,154
1,891
16,109
24,933

$1,105,700
5,783
111,692
155,776
743,286
484,560
886,008
1,963,420

($2,462,484)
(145,534)
(92,883)
(75,796)
(310,887)
(164,866)
(378,363)
(1,042,351)
1,816,987

($7,310)
0
(20,822)
(1,471)
(274,077)
(119,344)
(268,872)
(464,232)
(1,089,806)
1,696,770

$11,415
0
(11,066)
25,901
26,007
(37,502)
(82,309)
(296,145)
(378,148)
(420,039)
2,808,584

($15,267)
0
(80,268)
(113,864)
(29,613)
(15,528)
(147,605)
(118,593)
(172,506)
(651,400)
(1,451,486)
2,045,592

Total

$609,157

$282,092

$271,890

$171,720

$221,976

$104,087

$93,648

$5,456,225

($2,856,177)

($549,162)

$1,646,698

($750,538)

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group
which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over all

claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group

financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Case Reserves

Claim Claims Reserve Changes During:

Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 ($10,890) ($10,891) $6,916 ($15,716) $0 $0 $0 $0 $0 $0 $0 $0

1990 0 0 0 32,750 1,256 20,500 0 0 0 0 0 0

1991 0 0 0 0 0 0 0 0 0 0 825 (825)

1992 2,604 (44,461) 269 (13,140) 11,796 (561) (568) (1,505) (1,296) (1,219) (1,431) (1,354)

1993 33,760 23,598 (35,021) 160,631 (260,119) (20,705) 26,990 (11,494) (44,423) 72,243 (101,160) 0

1994 2,179 (12,245) 54,192 (10,383) (196,604) (1,320) 75,874 (741) 0 (8,598) 0 233,756

1995 4,565 8,370 (2,064) (44,662) 0 0 0 0 0 0 0 0

1996 (9,243) (10,922) 43,179 (65,113) 0 2,200 (2,200) 0 0 0 947 (947)

1997 (118,254) (22,444) 5,046 (40,876) 26,794 (26,795) 0 0 0 0 0 0

1998 (72,257) (103,343) (38,674) 199,463 (553,696) (22,156) (11,918) (5,150) (4,458) (5,356) 16,144 (3,142)

1999 78,909 (264,711) (219,524) (51,962) (445,970) (70,263) 2,777 218,885 (186,511) (142,799) (13,110) (20,798)

2000 (953,340) (108,263) (527,960) (36,015) (196,336) (116,616) (102,062) 0 0 0 0 (4,901)

2001 2,498,568 11,037 | (1,115,580) 326,589 | (1,192,729) (355,483) (84,137) 87,486 (1,107) (1,919) (55,985) (114,867)

2002 -- 2,384,063 (769,194) (483,383) 208,235 (293,167) (459,014) (119,497) 29,890 (13,338) (105,179) 43,649

2003 -- -- 3,574,014 (782,226) (1,770,076) (229,529) (377,714) (24,221) 31,593 (228,413) (121,468) 26,782

2004 -- -- -- 4,534,337 | (3,128,667) (854,058) (229,669) (51,849) (34,010) (10,535) (156,786) (2,648)

2005 -- -- -- - 3,393,861 | (1,276,162) (931,375) (361,432) (75,865) 112,378 (119,329) (146,521)

2006 -- -- -- - -- 3,292,984 (930,028)| (1,262,745) (178,567) (274,807) 176,275 (601,761)

2007 - - - - - - 3,390,229 | (1,647,705) (733,885) 92,837 (324,347) 133,681

2008 - - - - - - - 3,390,126 | (1,728,492) (988,409) (556,539) (42,600)

2009 - - - - - - - - 4,141,660 | (1,669,348) (411,955) (354,045)

2010 - - - - - - - - - 3,246,631 | (1,373,505) (395,898)

2011 - - - - - - - - - - 3,693,961 | (2,021,325)

2012 - - - - - - - - - - - 2,380,477

2013 - - - - - - - - - - - -

2014 - - - - - - - - - - - -

2015 - - - - - - - - - - - -

2016 - - - - - - - - - - - -

2017 - - - - - - - - - - - -

2018 - - - - - - - - - - - -

2019 - - - - - - - - - - - -

2020 - - - - - - - - - - - -

2021 - - - - - - - - - - - -

2022 - - - - - - - - - - - -

Total $1,456,602 | $1,849,787 $975,597 | $3,710,293 | ($4,102,254) $48,869 $367,184 $210,159 | $1,214,531 $179,348 $547,358 | ($893,286)

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group
which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over all

claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group
financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves

Claim Claims Reserve Changes During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 $0 $0 $0 $1 $0 $0 $0 $0 $0
1990 0 0 0 0 (54,506) 0 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0 0
1992 (2,189) (1,319) (2,256) 0 0 0 0 0 0 0 (0)
1993 (9,027) 0 0 0 0 0 0 0 0 0 50
1994 (32,286) (2,822) (1,119) (220) (2,118) (116) 0 (2,268) (1,181) (5,255) 257,908
1995 0 0 0 0 0 0 0 0 0 0 0
1996 10,422 (10,422) 0 0 0 0 0 0 0 0 0
1997 0 0 0 0 0 0 0 0 0 0 (1)
1998 (2,678) (412) (1,236) (2,472) (1,288) (12,703) 0 0 0 0 0
1999 (11,402) (24,192) (29,492) (38,384) (39,376) 627,195 (75,090) (37,599) (40,318) (30,632) 542,732
2000 0 0 (100) 0 0 0 0 0 0 0 0
2001 6,325 (309) (309) (309) (319) (319) 0 0 (6,535) 6,094 6,193
2002 (39,204) (101,960) (67,066) (35,174) (25,401) 280,808 (14,353) (16,270) (6,510) (10,614) 387,323
2003 (2,432) (4,299) (74,880) (7,464) (9,567) (100) 0 0 0 0 (0)
2004 (7,313) 52,148 (80,554) (4,197) (7,058) (3,615) (3,387) (373) (2,753) 39,661 48,673
2005 (232,721) 693,363 (47,046) (42,662) (32,497) (16,919) (7,310) (688,026) (119,970) (3,102) 98,667
2006 (374) (56,050) (146,819) (3,560) (678) 0 87,631 (43,702) (628) (13,055) 44,114
2007 (241,907) (83,359) 64,925 (377,957) (9,351) (28,933) 3,676 (4,341) (166,990) (12,559) 54,012
2008 (1,049) (33,952) (5,876) (11,355) (21,754) 0 0 87,280 (87,280) 0 100
2009 (416,414) (290,089) 36,575 (80,678) (277,527) (65,550) 98,280 (60,772) (58,838) (71,489) 519,810
2010 (501,364) (317,113) 39,232 (201,751) 77,369 (27,151) (41,322) (12,584) (7,369) 76,291 561,465
2011 (809,573) 23,158 152,419 (164,601) (59,390) (261,090) (117,401) (186,838) 34,886 (50,003) 234,202
2012 (547,808) (750,450) (729,035) (125,684) (15,488) (64,342) (36,607) (6,193) (8,733) 2,018 98,155
2013 3,670,742 | (1,812,298)| (1,108,319) (211,891) 67,304 (161,726) (180,620) (33,924) (35,182) (18,960) 175,126
2014 - 3,717,725 (2,075,935) (145,551) (404,602) (565,723) (67,614) (24,071) (15,069) (21,481) 397,679
2015 - - 4,367,991 | (1,986,901) (898,512) (602,612) (185,502) (234,752) (93,294) (132,013) 234,405
2016 -- -- -- 3,267,117 | (1,336,270) (688,391) (885,446) 87,353 (248,640) 43,978 239,700
2017 - - - - 7,412,404 | (2,081,034)| (1,025,396)| (1,365,544) (279,976) (187,327) 2,473,127
2018 -- -- -- - -- 4,408,609 | (2,427,725)| (1,248,330) (181,940) 59,991 610,605
2019 - - - - - - 4,190,667 (212,668)[ (1,818,572) (445,389) 1,714,038
2020 - - - - - - - 4,951,634 | (1,247,697)| (1,560,865) 2,143,072
2021 - - - - - - - - 5,135,944 | (1,706,863) 3,429,081
2022 - - - - - - - - - 6,805,509 6,805,509
Total $829,747 $997,349 $291,099 | ($173,695)| $4,361,377 $736,289 | ($687,520)]  $948,011 $743,354 | $2,763,935 | $21,075,748

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group
which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over all
claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group
financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Losses (Paid Losses Plus Case Reserves)

Claim

Evaluation (as of) Date

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$3,252,324

$4,298,337
824,868

$4,981,311
1,354,739
719,884

$5,281,237
1,598,506
1,167,086
1,009,265

$5,694,295
1,764,195
1,460,566
2,054,095
1,053,599

$5,840,005
1,812,266
1,623,548
2,436,429
1,816,652
1,152,830

$6,001,139
1,879,755
1,767,672
2,768,513
2,380,030
2,296,762
1,247,079

$7,116,747
1,885,393
1,882,693
3,209,489
3,258,576
3,248,818
3,114,816
2,847,072

$4,620,765
1,753,793
1,796,306
3,153,841
3,212,502
3,245,782
3,175,583
2,838,407
3,190,954

$4,654,739
1,753,847
1,786,549
3,170,224
3,074,361
3,259,575
3,161,063
2,788,625
3,294,336
2,718,264

$4,677,254
1,753,847
1,786,676
3,220,709
3,121,372
3,263,350
3,195,087
2,882,472
3,271,843
3,549,698
4,304,521

$4,731,312
1,753,847
1,813,447
3,186,188
3,119,502
3,266,363
3,105,157
2,829,549
3,319,062
3,447,244
4,024,330
3,293,338

Total

$3,252,324

$5,123,204

$7,055,935

$9,056,093

$12,026,750

$14,681,730

$18,340,951

$26,563,604

$26,987,933

$29,661,584

$35,026,829

$37,889,339
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves)

Claim Evaluation (as of) Date

Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 $4,731,867| $4,731,867| $4,749,556( $4,751,861| $4,751,861| $4,751,861| $4,751,861 $4,751,861| $4,751,861| $4,751,861| $4,751,861| $4,751,861

1990 1,753,847 1,753,792| 1,753,792 1,786,542 1,788,075 1,808,575 1,808,575 1,808,575 1,808,575 1,808,575 1,808,575 1,808,575

1991 1,813,447 1,813,447| 1,815,519 1,815,519 1,815,519 1,815,519 1,815,519 1,815,519 1,815,519 1,815,519 1,816,344 1,820,559

1992 3,191,096 3,309,844 3,310,844 3,298,961 3,311,461 3,311,460 3,311,460 3,311,072 3,311,043 3,311,011 3,310,957 3,310,936

1993 3,204,554 3,299,821 3,295,542 3,669,360 3,549,861 3,5649,843| 3,583,755 3,583,569 3,584,035 3,669,685 3,674,748 3,575,138

1994 3,286,105 3,330,368 3,399,016 3,399,016| 3,343,629 3,343,969| 3,424,336 3,424,336 3,424,336 3,424,074 3,424,074 3,721,374

1995 3,112,121 3,123,793 3,125,368 3,092,661 3,092,661 3,092,661 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750

1996 2,867,852 2,900,739 2,945,153 2,880,062 2,880,062 2,882,262 2,880,505 2,880,505 2,880,505 2,880,505 2,881,452 2,884,349

1997 3,326,030 3,325,643 3,350,077 3,316,790| 3,344,764 3,317,953| 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953

1998 3,653,572 3,607,064 3,593,686 3,831,758| 3,287,477 3,425,677 3,431,677 3,431,677 3,431,677 3,431,677 3,453,177 3,453,177

1999 4,967,480 5,478,152 5,461,984 5,622,915 5,594,016 5,617,330 5,736,865 5,974,686 5,816,607 5,787,983 5,791,477 5,786,237

2000 4,162,134 4,723,762| 4,452,019| 4,605,867| 4,669,650 4,595,786 4,732,003 4,731,986 4,735,946 4,735,946 4,735,946 4,731,045

2001 4,083,815| 5,734,451| 5,546,480| 6,334,261 5,711,873 5,710,581 5,716,929 5,825,693 5,825,808 5,847,596 5,792,058 5,678,336

2002 - 4,029,185| 4,790,456 5,180,880 5,658,519 5,626,428 5,781,561 5,816,259 5,922,536 5,935,939 6,016,718 6,143,891

2003 - -- 6,343,775 8,022,809| 7,516,219| 7,700,539 7,531,221 7,595,871 7,656,852 7,703,090 7,881,998 7,939,714

2004 - -- - 6,674,040 5,490,522 5,256,905 5,486,795/ 5,535,823 5,539,872 5,633,493 5,489,793 5,490,158

2005 - -- - - 6,413,130 7,236,423| 7,442,084 7,636,716 7,888,840 8,053,226 8,056,094 8,087,222

2006 - -- - - -- 5,855,418 6,897,540 7,239,732 7,442,929 7,767,613 8,027,052 7,703,728

2007 - -- - - -- -- 6,287,752 6,800,350 7,198,266 7,970,236 8,008,388 8,346,736

2008 - -- - - -- -- -- 6,127,062 7,052,994 7,239,896 6,958,856 6,973,888

2009 - -- - - -- -- -- - 8,120,686 11,661,959| 12,751,980 13,840,454

2010 - -- - - -- -- -- - -- 6,139,336 7,936,454 9,079,019

2011 - -- - - -- -- -- - -- -- 6,772,654 7,153,054

2012 - -- - - -- -- -- - -- -- -- 5,722,010

2013 - -- - - -- -- -- - -- -- -- --

2014 - -- - - -- -- -- - -- -- -- --

2015 - -- - - -- -- -- - -- -- -- --

2016 - -- - - -- -- -- - -- -- -- --

2017 - -- - - -- -- -- - -- -- -- --

2018 - -- - - -- -- -- - -- -- -- --

2019 - -- - - -- -- -- - -- -- -- --

2020 - -- - - -- -- -- - -- -- -- --

2021 - -- - - -- -- -- - -- -- -- --

2022 -- -- -- -- -- -- -- -- -- -- -- --

Total | $44,053,919| $51,161,928|$57,933,267 $68,183,304| $72,219,299| $78,899,189| $87,031,141| $94,701,995|$104,619,589|$115,979,922|$125,651,359|$134,412,163
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Losses (Paid Losses Plus Case Reserves)

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989 $4,751,861( $4,751,861 $4,751,861 $4,751,861 $4,751,861| $4,751,861 $4,751,861 $4,751,861 $4,751,861 $4,751,861
1990 1,808,575 1,808,575 1,808,575 1,808,575 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069 1,754,069
1991 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559 1,820,559
1992 3,310,920 3,310,920 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664 3,308,664
1993 3,566,111 3,566,111 3,566,111 3,566,111 3,566,111 3,566,111 3,566,111 3,566,111 3,566,111 3,566,111
1994 3,720,676 3,671,479 3,671,139 3,671,122 3,671,638 3,671,638 3,671,638 3,671,553 3,671,509 3,671,313
1995 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750 3,092,750
1996 2,900,165 2,892,744 2,892,744 2,893,864 2,893,864 2,914,491 2,914,918 2,914,918 2,914,918 2,916,640
1997 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953 3,317,953
1998 3,453,177 3,453,177 3,453,177 3,453,177 3,453,177 3,440,937 3,440,937 3,440,937 3,440,886 3,440,886
1999 5,791,164 5,785,537 5,785,836 5,785,795 5,785,795 6,453,927 6,424,071 6,424,071 6,424,009 6,423,973
2000 4,731,265 4,731,265 4,644,739 4,644,739 4,644,739 4,644,739 4,646,081 4,646,081 4,646,081 4,646,081
2001 5,684,950 5,684,895 5,684,840 5,684,784 5,684,720 5,684,656 5,684,656 5,684,656 5,678,120 5,684,341
2002 6,176,641 6,096,569 6,068,591 6,066,942 6,068,741 6,368,959 6,369,361 6,368,957 6,368,645 6,368,550
2003 7,939,714 7,940,066 7,873,085 7,873,085 7,863,519 7,833,593 7,833,593 7,833,593 7,833,593 7,833,593
2004 5,483,839 5,639,875 5,485,551 5,485,551 5,483,047 5,477,620 5,477,004 5,476,696 5,476,691 5,561,997
2005 7,985,597 8,725,745 8,374,932 8,374,690 8,361,341 8,392,624 8,392,592 7,708,471 7,591,985 7,591,985
2006 7,713,828 7,670,905 7,575,075 7,572,092 7,572,066 7,572,066 7,660,369 7,658,618 7,658,599 7,656,429
2007 8,448,621 8,400,368 8,493,898 8,502,568 8,498,356 8,475,146 8,485,007 8,484,481 8,319,099 8,310,395
2008 7,038,425 7,067,941 7,070,557 7,063,434 7,041,679 7,041,679 7,041,679 7,129,729 7,045,007 7,045,007
2009 14,164,085 14,208,987| 14,404,366 14,392,849| 14,196,185 14,194,952| 14,398,682 14,398,874 14,405,482 14,411,308
2010 9,197,258 9,302,816 9,822,201 10,328,888| 10,437,306 10,427,123| 10,420,481 10,420,593 10,431,267 10,631,373
2011 7,270,675 7,480,097 7,890,087 8,001,769 8,005,059 7,981,356 7,936,834 7,893,650 7,975,101 7,973,953
2012 7,254,157 7,606,112 7,834,312 8,052,534 8,247,187 8,234,078 8,223,669 8,224,619 8,224,605 8,255,730
2013 6,100,827 6,166,436 5,945,556 6,466,979 6,879,261 7,144,037 7,405,539 7,545,433 7,553,080 7,558,876
2014 - 7,000,723 7,571,814 8,598,693 9,098,327 9,265,857 9,617,589 9,643,612 9,643,538 9,653,199
2015 - - 7,249,381 8,622,712 9,606,830 9,917,672 9,910,205 9,926,536 9,938,529 9,920,762
2016 - - -- 5,880,395 6,924,892 7,531,984 7,592,194 8,132,993 7,990,343 8,259,677
2017 - - -- - 10,075,929 10,497,774 11,404,168 11,684,380 12,149,644 12,362,458
2018 - - -- - -- 7,126,802 7,725,634 7,995,366 8,473,809 9,036,049
2019 - - -- - -- -- 7,515,822 10,324,856 9,941,971 10,488,760
2020 - - -- - -- -- - 8,175,238 10,743,530 11,271,299
2021 - - -- - -- -- - - 9,258,419 11,807,733
2022 -- -- -- -- -- -- -- -- -- 10,673,455
Total [$142,723,792($151,094,467($159,458,354($168,983,135[$182,105,624[$191,905,678| $201,804,691| $213,420,877| $225,410,425| $241,067,790
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Losses (Paid Losses Plus Case Reserves)

Claim

Incremental Losses Reported During:

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$3,252,324

$1,046,012
824,868

$682,975
529,871
719,884

$299,926
243,766
447,202
1,009,265

$413,058
165,689
293,480
1,044,830
1,053,599

$145,710
48,072
162,982
382,334
763,052
1,152,830

$161,134
67,488
144,124
332,085
563,379
1,143,932
1,247,079

$1,115,608
5,639
115,020
440,976
878,546
952,056
1,867,737
2,847,072

($2,495,982)
(131,600)
(86,387)
(55,648)
(46,074)
(3,036)
60,767
(8,665)
3,190,954

$33,974
54
(9,757)
16,383
(138,141)
13,793
(14,520)
(49,782)
103,382
2,718,264

$22,515
0
127
50,486
47,011
3,775
34,024
93,847
(22,493)
831,434
4,304,521

$54,058

0

26,771
(34,521)
(1,870)

3,013
(89,930)
(52,923)

47,219
(102,454)
(280,191)

3,293,338

Total

$3,252,324

$1,870,880

$1,932,730

$2,000,159

$2,970,657

$2,654,981

$3,659,221

$8,222,653

$424,329

$2,673,649

$5,365,247

$2,862,510

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group
which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over

all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group

financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves)

Claim Incremental Losses Reported During:

Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 $555 $0 $17,689 $2,306 (%0) $0 $0 $0 $0 (%0) $0 $0

1990 0 (55) 0 32,750 1,533 20,500 0 0 0 0 0 0

1991 0 0 2,071 0 0 0) 0 0 0 0 825 4,215

1992 4,908 118,747 1,000 (11,883) 12,501 (1) 0 (388) (29) (32) (54) (21)

1993 85,053 95,266 (4,279) 273,818 (19,499) (18) 33,912 (186) 466 85,650 (94,937) 391

1994 19,742 44,263 68,649 0 (55,388) 340 80,366 0 0 (262) 0 297,300

1995 6,964 11,672 1,576 (32,707) 0) 0 89 0 0 0 0 0

1996 38,303 32,887 44,414 (65,091) 0 2,200 (1,756) 0 0 0 947 2,896

1997 6,968 (386) 24,434 (33,287) 27,974 (26,811) 0 0 0 0 0 0

1998 106,328 53,492 (13,378) 238,073 (544,281) 138,200 6,000 0 0 0 21,500 0

1999 943,150 510,672 (16,169) 160,932 (28,899) 23,314 119,535 237,821 (158,079) (28,624) 3,494 (5,240)

2000 868,796 561,629 (271,743) 153,848 63,783 (73,864) 136,217 (17) 3,960 0 0 (4,901)

2001 4,083,815 1,650,636 (187,970) 787,781 (622,388) (1,292) 6,349 108,764 115 21,787 (55,538) (113,723)

2002 -- 4,029,185 761,271 390,424 477,639 (32,091) 155,133 34,698 106,277 13,403 80,779 127,173

2003 - - 6,343,775 1,679,034 (506,590) 184,320 (169,318) 64,650 60,980 46,238 178,908 57,715

2004 -- - - 6,674,040 | (1,183,518) (233,617) 229,890 49,028 4,049 93,621 (143,700) 365

2005 - - - - 6,413,130 823,293 205,661 194,632 252,124 164,386 2,868 31,127

2006 -- -- - - - 5,855,418 1,042,122 342,192 203,197 324,684 259,440 (323,324)

2007 -- -- - -- -- -- 6,287,752 512,599 397,915 771,971 38,152 338,349

2008 -- -- - -- -- -- -- 6,127,062 925,932 186,902 (281,040) 15,032

2009 -- -- - -- -- -- -- - 8,120,686 3,541,273 1,090,021 1,088,474

2010 -- -- - -- -- -- -- - -- 6,139,336 1,797,118 1,142,565

2011 -- -- - -- -- -- -- - -- -- 6,772,654 380,399

2012 -- -- - -- -- -- -- - -- -- -- 5,722,010

2013 -- -- - -- -- -- -- - -- -- -- --

2014 -- -- - -- -- -- -- - -- -- -- --

2015 -- -- - -- -- -- -- - -- -- -- --

2016 -- -- - -- -- -- -- - -- -- -- --

2017 -- -- - -- -- -- -- - -- -- -- --

2018 -- -- - -- -- -- -- - -- -- -- --

2019 -- -- - -- -- -- -- - -- -- -- --

2020 -- -- - -- -- -- -- - -- -- -- --

2021 -- -- - -- -- -- -- - -- -- -- --

2022 -- -- -- -- -- -- -- - -- -- -- --

Total $6,164,580 | $7,108,008 | $6,771,340 |$10,250,037 | $4,035,995 [ $6,679,890 | $8,131,951 | $7,670,854 | $9,917,594 | $11,360,333 | $9,671,437 [ $8,760,804

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group
which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over
all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group
financial statements.
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Reported Losses (Paid Losses Plus Case Reserves)

IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Claim Incremental Losses Reported During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 (%0) $0 $0 (%0) $0 $0 $0 $0 $4,751,861
1990 0 0 0 0 (54,506) 0 0 0 0 0 1,754,069
1991 0 0 0 0 0 0 0 0 0 0 1,820,559
1992 (17) 0 (2,256) 0 0 0 0 0 0 0 3,308,664
1993 (9,027) 0 0 0 0 0 0 0 0 0 3,566,111
1994 (698) (49,197) (339) 17) 516 0 0 (85) (44.12) (196) 3,671,313
1995 0 0 0 0 0 0 0 0 0 0 3,092,750
1996 15,816 (7,420) 0 1,119 0 20,627 428 0 0 1,722 2,916,640
1997 0 0 0 0 0 0 0 0 0] 0 3,317,953
1998 0 0 0 0 0 (12,239) 0 0 (51.50) 0 3,440,886
1999 4,927 (5,628) 300 (42) 0 668,132 (29,856) 0 (62.14) (36) 6,423,973
2000 220 0 (86,526) 0 0 0 1,342 0 0 0 4,646,081
2001 6,614 (55) (55) (55) (64) (64) 0 0 (6,535.28) 6,221 5,684,341
2002 32,750 (80,072) (27,979) (1,648) 1,799 300,218 401 (404) (311.22) (96) 6,368,550
2003 0 353 (66,981) 0 (9,567) (29,926) 0 0 0 0 7,833,593
2004 (6,319) 56,037 (54,324) 0 (2,504) (5,427) (616) (308) (5.10) 85,306 5,561,997
2005 (101,624) 740,148 (350,813) (242) (13,349) 31,283 (32) (684,122)[ (116,485.19) 0 7,591,985
2006 10,100 (42,923) (95,830) (2,984) (25) 0 88,303 (1,751) (19.10) (2,169) 7,656,429
2007 101,885 (48,253) 93,531 8,670 (4,213) (23,210) 9,861 (526)| (165,382.00) (8,704) 8,310,395
2008 64,537 29,517 2,616 (7,124) (21,754) 0 0 88,049 (84,721.46) 0 7,045,007
2009 323,631 44,902 195,379 (11,517) (196,664) (1,233) 203,730 191 6,608.44 5,826 14,411,308
2010 118,239 105,558 519,385 506,687 108,418 (10,183) (6,642) 113 10,673.52 200,106 10,631,373
2011 117,621 209,422 409,990 111,682 3,290 (23,703) (44,521) (43,185) 81,451.34 (1,148) 7,973,953
2012 1,532,146 351,955 228,200 218,222 194,653 (13,109) (10,409) 950 (13.76) 31,125 8,255,730
2013 6,100,827 65,609 (220,880) 521,423 412,282 264,776 261,502 139,894 7,647.10 5,796 7,558,876
2014 -- 7,000,723 571,091 1,026,879 499,634 167,530 351,732 26,023 (74.31) 9,661 9,653,199
2015 - - 7,249,381 1,273,331 1,084,118 310,842 (7,467) 16,332 11,992.30 (17,766) 9,920,762
2016 -- -- -- 5,880,395 1,044,497 607,092 60,210 540,799 | (142,650.09) 269,335 8,259,677
2017 -- -- -- -- 10,075,929 421,846 906,394 280,212 465,263.50 212,814 12,362,458
2018 - - - - - 7,126,802 598,832 269,732 478,443.07 562,240 9,036,049
2019 -- -- -- -- -- -- 7,515,822 2,809,034 | (382,885.31) 546,789 10,488,760
2020 -- -- -- -- -- -- - 8,175,238 | 2,568,291.10 527,769 11,271,299
2021 -- -- -- -- -- -- - - 9,258,418.59 2,549,314 11,807,733
2022 -- -- -- -- -- -- - - -- 10,673,455 10,673,455
Total $8,311,629 | $8,370,675 [ $8,363,887 | $9,524,781 [ $13,122,489 | $9,800,054 | $9,899,013 | $11,616,186 | $11,989,548 [ $15,657,365 | $241,067,790

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard Group

which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group taking over
all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown in the Standard Group
financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Reported Claim Counts

Loss Development through June 30, 2022

Claim
Year

Evaluation (as of) Date

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

N/A

N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A

4,702
1,073
1,205
1,549
1,735
1,646
1,603
1,496

4,702
1,074
1,205
1,549
1,735
1,647
1,610
1,685
1,233

4,702
1,074
1,205
1,549
1,735
1,647
1,610
1,689
1,311
1,180

4,702
1,074
1,205
1,549
1,735
1,647
1,612
1,689
1,315
1,277
1,156

4,702
1,074
1,205
1,549
1,735
1,647
1,612
1,689
1,316
1,278
1,236
1,144

Total

15,009

16,440

17,702

18,961

In fiscal year 1996, claims were brought in-house with the purchase of claims management software. Due to the conversion of data

from the third-party administrator to the in-house claims management software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that actually
belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the

Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked

but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Claim Counts

Claim Evaluation (as of) Date
Year 06/30/01 06/30/02 | 06/30/03 | 06/30/04 | 06/30/05 | 06/30/06 | 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 | 06/30/11 06/30/12
1982-1989 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708
1990 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074
1991 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205
1992 1,549 1,549 1,550 1,550 1,550 1,550 1,550 1,550 1,550 1,550 1,550 1,550
1993 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735
1994 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648
1995 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612
1996 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689
1997 1,317 1,317 1,317 1,317 1,317 1,317 1,317 1,317 1,317 1,317 1,316 1,316
1998 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278
1999 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244
2000 1,213 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263
2001 1,294 1,367 1,370 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371
2002 -- 1,325 1,408 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416
2003 -- - 1,402 1,473 1,482 1,482 1,482 1,482 1,483 1,483 1,483 1,483
2004 -- - -- 1,438 1,528 1,533 1,533 1,534 1,534 1,534 1,534 1,534
2005 -- - -- - 1,368 1,439 1,442 1,442 1,442 1,442 1,442 1,442
2006 -- - -- - - 1,334 1,389 1,390 1,391 1,392 1,392 1,392
2007 -- - -- - - - 1,275 1,305 1,306 1,308 1,308 1,308
2008 -- - -- - - - -- 1,329 1,361 1,372 1,374 1,373
2009 -- - -- - - - -- - 1,296 1,320 1,322 1,323
2010 -- - -- - - - -- - -- 1,124 1,287 1,288
2011 -- - -- - - - -- - -- - 1,178 1,197
2012 -- - -- - - - -- - -- - -- 1,193
2013 -- - -- - - - -- - -- - -- -
2014 -- - -- - - - -- - -- - -- -
2015 -- - -- - - - -- - -- - -- -
2016 -- - -- - - - -- - -- - -- -
2017 -- - -- - - - -- - -- - -- -
2018 -- - -- - - - -- - -- - -- -
2019 -- - -- - - - -- - -- - -- -
2020 -- - -- - - - -- - -- - -- -
2021 -- - -- - - - -- - -- - -- -
2022 -- -- -- -- -- -- -- -- -- -- -- --
Total 21,566 23,014 24,503 26,021 27,488 28,898 30,231 31,592 32,923 34,085 35,429 36,642

In fiscal year 1996, claims were brought in-house with the purchase of claims management software. Due to the conversion of data

from the third-party administrator to the in-house claims management software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that actually
belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the

Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked

but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Claim Counts

Claim Evaluation (as of) Date
Year 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 | 06/30/17 | 06/30/18 | 06/30/19 | 06/30/20 [ 06/30/21 06/30/22
1982-1989 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708 4,708
1990 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074 1,074
1991 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1,205
1992 1,550 1,550 1,550 1,550 1,550 1,550 1,550 1,550 1,550 1,550
1993 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735 1,735
1994 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648 1,648
1995 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612 1,612
1996 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689 1,689
1997 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,316 1,316
1998 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278
1999 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244
2000 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263
2001 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371
2002 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416
2003 1,483 1,484 1,484 1,484 1,484 1,484 1,484 1,484 1,484 1,484
2004 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534
2005 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442
2006 1,392 1,392 1,392 1,392 1,392 1,392 1,392 1,392 1,392 1,392
2007 1,308 1,308 1,308 1,308 1,308 1,308 1,308 1,308 1,308 1,308
2008 1,373 1,373 1,373 1,373 1,373 1,373 1,373 1,373 1,373 1,373
2009 1,324 1,323 1,323 1,323 1,323 1,323 1,324 1,324 1,324 1,324
2010 1,288 1,289 1,289 1,290 1,290 1,290 1,290 1,290 1,290 1,290
2011 1,201 1,201 1,201 1,202 1,202 1,202 1,202 1,202 1,202 1,202
2012 1,227 1,230 1,231 1,232 1,232 1,232 1,232 1,232 1,232 1,232
2013 1,242 1,282 1,286 1,287 1,287 1,286 1,286 1,286 1,286 1,286
2014 - 1,343 1,371 1,374 1,375 1,375 1,376 1,377 1,377 1,377
2015 - - 1,156 1,186 1,187 1,190 1,191 1,191 1,191 1,191
2016 - - - 1,265 1,294 1,295 1,295 1,296 1,297 1,307
2017 - - - -- 1,323 1,346 1,355 1,355 1,355 1,355
2018 - - - -- - 1,276 1,301 1,301 1,301 1,301
2019 - - - -- - - 1,359 1,390 1,393 1,393
2020 - - - -- - - - 1,202 1,227 1,231
2021 - - - -- - - - -- 1,163 1,184
2022 - - - -- - - - -- - 1,435
Total 37,923 39,310 40,499 41,801 43,155 44,457 45,853 47,088 48,280 49,750

In fiscal year 1996, claims were brought in-house with the purchase of claims management software. Due to the conversion of data
from the third-party administrator to the in-house claims management software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that actually

belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked

but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses: Group B

Claim Evaluation (as of) Date
Year 06/30/89 [ 06/30/90 [ 06/30/91 06/30/92 06/30/93 06/30/94 | 06/30/95 06/30/96 06/30/97 06/30/98 06/30/99 06/30/00
1982-1989( $500,744 | $942,795| $1,232,429( $1,329,626| $1,490,962| $1,501,973| $1,501,976| $1,501,976( $1,501,976| $1,501,976| $1,501,976 $1,501,976
1990 - 619,923| 1,074,245 1,214,061 1,359,698| 1,393,209| 1,452,881 1,452,906 1,466,840 1,466,894 1,466,894 1,466,894
1991 - - 619,352 973,867| 1,173,546 1,247,328 1,366,778| 1,354,785| 1,355,110 1,355,110/ 1,355,187| 1,355,187
1992 - - -- 707,434| 1,331,441 1,527,685 1,738,550/ 1,982,330/ 1,987,153| 1,987,153| 1,987,153| 1,987,153
1993 - - -- -- 762,300 1,158,226 1,436,173 1,502,618 1,679,107 1,723,711 1,729,076 1,731,474
1994 - - -- -- -- 715,499| 1,451,996 1,606,524 1,678,825 1,773,837 1,776,929 1,784,372
1995 - - -- -- -- -- 607,448 1,132,669 1,369,878 1,541,265 1,585,132 1,625,210
1996 - - -- -- -- -- - 494,968 927,158 1,075,857 1,157,975 1,169,088
1997 -- - -- -- -- -- -- -- 873,495| 1,784,394| 2,002,051 2,057,583
Total $500,744| $1,562,718| $2,926,026| $4,224,987| $6,117,947| $7,543,920| $9,555,802|$11,028,777($12,839,542|$14,210,198|$14,562,373($14,678,937
Claim Loss Payments During:
Year 06/30/89 [ 06/30/90 [ 06/30/91 06/30/92 06/30/93 06/30/94 | 06/30/95 06/30/96 06/30/97 06/30/98 06/30/99 06/30/00
1982-1989( $500,744 | $442,051 | $289,634 $97,197 | $161,336 $11,011 $3 $0 ($0) $0 $0 $0
1990 - 619,923 454,322 139,816 145,637 33,511 59,672 25 13,934 54 0 0)
1991 - - 619,352 354,514 199,679 73,782 119,450 (11,993) 325 0 77 0
1992 - - -- 707,434 624,007 196,244 210,865 243,780 4,823 0 0 0)
1993 - - -- -- 762,300 395,926 277,947 66,446 176,489 44,604 5,365 2,398
1994 - - -- -- -- 715,499 736,497 154,528 72,300 95,012 3,093 7,443
1995 - - -- -- -- -- 607,448 525,221 237,209 171,387 43,868 40,079
1996 - - -- -- -- -- - 494,968 432,190 148,699 82,117 11,113
1997 -- - -- -- -- -- -- -- 873,495 910,899 217,657 55,532
Total | $500,744 |$1,061,974 |$1,363,309 [$1,298,961 |$1,892,960 ($1,425,973 |$2,011,882 | $1,472,975 | $1,810,765 | $1,370,655 | $352,175| $116,565

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses: Group B

Claim Evaluation (as of) Date
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 $1,074,669| $1,074,669| $1,074,669( $1,074,669| $1,074,669| $1,074,669( $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669
1990 1,466,894| 1,466,894 1,466,894| 1,466,894 1,467,171| 1,467,171| 1,467,171| 1,467,171 1,467,171 1,467,171 1,467,171 1,467,171
1991 1,355,187| 1,355,187 1,357,258 1,357,258 1,357,258| 1,357,258| 1,357,258| 1,357,258 1,357,258 1,357,258 1,357,258 1,362,298
1992 1,987,153| 1,987,153| 1,987,153| 1,987,190| 1,987,190| 1,987,190| 1,987,190| 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190
1993 1,735,331| 1,737,649| 1,739,971| 1,744,246 1,746,111 1,747,966| 1,749,988 1,752,298 1,753,561| 1,753,561 1,753,768 1,754,159
1994 1,788,153| 1,788,426| 1,792,639| 1,792,639| 1,792,639| 1,792,639| 1,797,131| 1,797,871 1,797,871| 1,806,207 1,806,207| 1,869,751
1995 1,627,364| 1,631,325| 1,634,965| 1,646,920| 1,646,920| 1,646,920| 1,647,009| 1,647,009| 1,647,009| 1,647,009 1,647,009 1,647,009
1996 1,214,418| 1,219,355| 1,220,590 1,220,612| 1,220,612| 1,220,612| 1,221,056| 1,221,056| 1,221,056| 1,221,056 1,221,056 1,224,899
1997 2,089,266 2,110,789 2,130,093 2,137,682 2,138,861 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845
Total |$14,338,437($14,371,447|$14,404,232|$14,428,110{$14,431,431|$14,433,270|$14,440,317($14,443,368| $14,444,631|$14,452,967( $14,453,173| $14,525,992
Claim Loss Payments During:
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989| ($427,307) $0 $0 $0 $0 (%0) $0 $0 $0 $0 $0 $0
1990 0 0 0 0 277 0 0 0 0 0 0 0
1991 0) 0 2,071 0 (0) 0 0 0 0 0 0 5,040
1992 0 0 0 37 0) 0 0 0 0 0 0 0
1993 3,857 2,318 2,322 4,274 1,865 1,855 2,022 2,310 1,263 0 207 391
1994 3,781 273 4,213 0 0 0 4,492 741 0 8,336 0 63,544
1995 2,155 3,959 3,640 11,955 0 0 89 0 0 0 0 0
1996 45,330 4,936 1,235 22 0 0 444 0 0 0 0 3,843
1997 31,683 21,523 19,304 7,589 1,179 (16) 0 0 0 0 0 0
Total ($340,500) $33,009 $32,786 $23,878 $3,321 $1,839 $7,048 $3,051 $1,263 $8,336 $207 $72,818

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses: Group B

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989 $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669( $1,074,669
1990 1,467,171 1,467,171 1,467,171 1,467,171 1,467,171 1,467,171 $1,467,171| $1,467,171| $1,467,171| $1,467,171
1991 1,362,298| 1,362,298 1,362,298| 1,362,298| 1,362,298 1,362,298| $1,362,298| $1,362,298( $1,362,298| $1,362,298
1992 1,987,190| 1,987,190 1,987,190 1,987,190| 1,987,190 1,987,190| $1,987,190| $1,987,190 $1,987,190| $1,987,190
1993 1,754,159 1,754,159 1,754,159| 1,754,159| 1,754,159 1,754,159| $1,754,159| $1,754,159( $1,754,159| $1,754,159
1994 1,901,339| 1,903,198 1,903,978| 1,904,181| 1,906,814 1,906,930| $1,906,930| $1,909,114( $1,910,250| $1,915,309
1995 1,647,009| 1,647,009 1,647,009 1,647,009| 1,647,009 1,647,009| $1,647,009| $1,647,009 $1,647,009| $1,647,009
1996 1,224,954 1,224,992 1,224,992| 1,224,992| 1,224,992 1,245,619| $1,246,046| $1,246,046( $1,246,046| $1,247,768
1997 2,138,845 2,138,845| 2,138,845| 2,138,845 2,138,845| 2,138,845| $2,138,845| $2,138,845| $2,138,845| $2,138,845
Total |$14,557,635($14,559,532|$14,560,311|$14,560,514($14,563,148|$14,583,890|$14,584,318[$14,586,502| $14,587,638]|$14,594,419
Claim Loss Payments During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 | $1,074,669
1990 0 0 0 0 0 0 0 0 0 0 1,467,171
1991 0 0 0 0 0 0 0 0 0 0 1,362,298
1992 0 0 0 0 0 0 0 0 0 0 1,987,190
1993 0 0 0 0 0 0 0 0 0 0 1,754,158
1994 31,588 1,859 779 203 2,633 116 0 2,184 1,136 5,058 1,915,309
1995 0 0 0 0 0 0 0 0 0 0 1,647,009
1996 55 38 0 0 0 20,627 428 0 0 1,722 1,247,768
1997 0 0 0 0 0 0 0 0 0 0 2,138,845
Total $31,643 $1,896 $779 $203 $2,633 $20,742 $428 $2,184 $1,136 $6,781 | $14,594,419

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Case Reserves: Group B

Loss Development through June 30, 2022

Claim Evaluation (as of) Date
Year 06/30/89 | 06/30/90 | 06/30/91 [ 06/30/92 [ 06/30/93 | 06/30/94 | 06/30/95 | 06/30/96 [ 06/30/97 06/30/98 06/30/99 [ 06/30/00
1982-1989| $1,323 | $45,651 | $142,883 | $163,550 | $178,949 | $248,240 | $249,240 | $248,240 $0 $0 $0 $0
1990 -- 3,823 38,346 83,155 103,170 112,284 119,892 125,674 0 0 0 0
1991 -- - 486 49,711 76,122 90,100 90,139 90,767 0 0 0 0
1992 - - - 11,675 40,658 42,284 55,991 95,999 0 0 0 0
1993 - - - - 6,714 7,289 9,140 426,706 211,862 73,235 30,882 26,614
1994 -- - - - - 433 7,283 202,414 113,261 50,670 45,514 41,195
1995 - - - - - - 19,267 444119 272,240 151,567 75,595 3,580
1996 - - - - - - - 1,009,864 339,889 120,113 64,925 14,411
1997 - - - - - - - - 1,241,732 427,988 | 173,872 98,188
Total $1,323] $49,474| $181,715| $308,091| $405,613[ $500,630( $550,952| $2,643,783| $2,178,984 $823,573] $390,788| $183,988
Claim Claims Reserve Changes During:
Year 06/30/89 | 06/30/90 | 06/30/91 [ 06/30/92 [ 06/30/93 | 06/30/94 | 06/30/95 | 06/30/96 [ 06/30/97 06/30/98 06/30/99 [ 06/30/00
1982-1989| $1,323 $44,328 | $97,232 | $20,667 | $15,399 | $69,291 $1,000 ($1,000)| ($248,240) $0 $0 $0
1990 -- 3,823 34,523 44,809 20,015 9,114 7,608 5,782 [ (125,674) 0 0 0
1991 -- - 486 49,225 26,411 13,978 39 628 (90,767) 0 0 0
1992 -- - - 11,675 28,983 1,626 13,707 40,008 (95,999) 0 0 0
1993 - - - - 6,714 575 1,851 417,566 | (214,844) (138,627)[ (42,354) (4,267)
1994 -- - - - - 433 6,850 195,131 (89,153) (62,591) (5,156) (4,319)
1995 - - - - - - 19,267 424852 | (171,879) (120,673)[ (75,972)] (72,015)
1996 - - - - - - - 1,009,864 | (669,975) (219,776)| (55,188)| (50,514)
1997 - - - - - - - - 1,241,732 (813,744) (254,116)] (75,684)
Total $1,323 | $48,151 | $132,241 | $126,376 | $97,522 $95,017 $50,322 |$2,092,831 | ($464,799)| ($1,355,411)] ($432,786)[($206,799)

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves: Group B

Claim Evaluation (as of) Date
Year 06/30/01 | 06/30/02 | 06/30/03 | 06/30/04 | 06/30/05 | 06/30/06 | 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 | 06/30/11 | 06/30/12
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 0 0 0 32,750 34,006 54,506 54,506 54,506 54,506 54,506 54,506 54,506
1991 0 0 0 0 0 0 0 0 0 0 825 0
1992 0 0 1,000 0 0 0 0 0 0 0 0 0
1993 35,757 34,196 20,095 19,124 16,834 14,911 12,845 10,512 9,234 9,234 9,027 9,027
1994 0 598 75,487 75,487 0 0 75,850 75,110 75,110 66,512 66,512 | 305,193
1995 8,347 16,716 44,662 0 0 0 0 0 0 0 0 0
1996 11,452 21,934 65,113 0 0 2,200 0 0 0 0 947 0
1997 55,756 35,830 40,876 0 26,795 0 0 0 0 0 0 0
Total $111,311] $109,274| $247,233| $127,360| $77,635| $71,617 $143,201| $140,127| $138,849| $130,251[ $131,816] $368,726
Claim Claims Reserve Changes During:
Year 06/30/01 | 06/30/02 | 06/30/03 | 06/30/04 | 06/30/05 | 06/30/06 | 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 | 06/30/11 | 06/30/12
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 0 0 0 32,750 1,256 20,500 (0) 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0 825 (825)
1992 0 0 1,000 (1,000) 0 0 0 0 0 0 0 0
1993 9,143 (1,561)[ (14,101) (971) (2,290) (1,923) (2,066) (2,334) (1,278) 0 (207) 0
1994 (41,195) 598 74,889 0 (75,487) 0 75,850 (741) 0 (8,598) 0| 238,681
1995 4,767 8,370 27,946 | (44,662) 0 0 0 0 0 0 0 0
1996 (2,959) 10,482 43,179 | (65,113) 0 2,200 (2,200) 0 0 0 947 (947)
1997 (42,432)] (19,926) 5,046 (40,876)[ 26,795 (26,795) 0 0 0 0 0 0
Total ($72,677)] ($2,037)| $137,959 |($119,872)| ($49,725)] ($6,018)| $71,584 ($3,074)] ($1,278)] ($8,598)] $1,565 | $236,909

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Case Reserves: Group B

Claim Evaluation (as of) Date
Year 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 [ 06/30/17 | 06/30/18 | 06/30/19 | 06/30/20 | 06/30/21 | 06/30/22
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 54,506 54,506 54,506 54,506 0 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0
1992 0 0 0 0 0 0 0 0 0 0
1993 0 0 0 0 0 0 0 0 0 0
1994 272,907 | 270,185 | 269,066 | 268,846 | 266,728 | 266,612 266,612| 264,344 263,163| 257,908
1995 0 0 0 0 0 0 0 0 0 0
1996 0 0 0 0 0 0 0 0 0 0
1997 0 0 0 0 0 0 0 0 0 0
Total $327,412| $324,690| $323,572| $323,352| $266,728| $266,612| $266,612| $264,344| $263,163| $257,908
Claim Claims Reserve Changes During:
Year 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 [ 06/30/17 | 06/30/18 | 06/30/19 | 06/30/20 | 06/30/21 | 06/30/22 Total
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 0 0 0 0 (54,506) 0 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0 0
1992 0 0 0 0 0 0 0 0 0 0 0
1993 (9,027) 0 0 0 0 0 0 0 0 0 0
1994 (32,287) (2,722) (1,119) (220) (2,118) (116) 0 (2,268) (1,181) (5,255)| 257,908
1995 0 0 0 0 0 0 0 0 0 0 0
1996 0 0 0 0 0 0 0 0 0 0 0
1997 0 0 0 0 0 0 0 0 0 0 0
Total (341,314 ($32,722)] ($1,119) ($220)| ($56,623) ($116) $0 ($2,268)] ($1,181)] ($5,255)| $257,908

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves): Group B

Claim Evaluation (as of) Date
Year 06/30/89 06/30/90 06/30/91 06/30/92 06/30/93 06/30/94 06/30/95 06/30/96 06/30/97 06/30/98 06/30/99 06/30/00
1982-1989 $502,067 $988,445| $1,375,311| $1,493,176| $1,669,912 $1,750,213| $1,750,216| $1,750,216| $1,501,976| $1,501,976 $1,501,976 $1,501,976
1990 -- 623,746 1,112,591 1,297,216 1,462,868 1,505,492 1,572,773 1,578,580 1,466,840 1,466,894 1,466,894 1,466,894
1991 -- - 619,839 1,023,578 1,249,669 1,337,428 1,456,917 1,445,552 1,355,110 1,355,110 1,355,187 1,355,187
1992 -- - -- 719,110 1,372,098 1,569,969 1,794,541 2,078,329 1,987,153 1,987,153 1,987,153 1,987,153
1993 -- - -- -- 769,014 1,165,514 1,445,313 1,929,325 1,890,970 1,796,947 1,759,958 1,758,088
1994 -- - -- -- -- 715,933 1,459,279 1,808,939 1,792,086 1,824,507 1,822,443 1,825,567
1995 -- - -- -- -- -- 626,716 1,576,788 1,642,117 1,692,831 1,660,727 1,628,791
1996 - - - -- -- -- -- 1,504,832 1,267,048 1,195,970 1,222,900 1,183,499
1997 -- -- -- -- -- -- -- - 2,115,227 2,212,382 2,175,923 2,155,771
Total $502,067| $1,612,191] $3,107,741| $4,533,080| $6,523,561| $8,044,549| $10,105,755| $13,672,561| $15,018,527| $15,033,770| $14,953,161| $14,862,926
Claim Incremental Losses Reported During:
Year 06/30/89 06/30/90 06/30/91 06/30/92 06/30/93 06/30/94 06/30/95 06/30/96 06/30/97 06/30/98 06/30/99 06/30/00
1982-1989 $502,067 $486,378 $386,866 $117,865 $176,736 $80,301 $3 $0 ($248,240) $0 $0 $0
1990 -- 623,746 488,845 184,625 165,652 42,624 67,281 5,807 (111,740) 54 0 0
1991 -- - 619,839 403,739 226,091 87,759 119,489 (11,365) (90,442) 0 77 0
1992 -- - -- 719,110 652,988 197,871 224,572 283,788 (91,176) 0 0 0
1993 -- - -- -- 769,014 396,500 279,799 484,012 (38,355) (94,023) (36,989) (1,870)
1994 -- - -- -- -- 715,933 743,346 349,660 (16,853) 32,421 (2,063) 3,123
1995 -- - -- -- -- -- 626,716 950,072 65,329 50,714 (32,104) (31,936)
1996 -- - -- -- -- -- -- 1,504,832 (237,784) (71,078) 26,930 (39,401)
1997 -- -- -- -- -- -- -- - 2,115,227 97,155 (36,459) (20,152)
Total $502,067 | $1,110,124 | $1,495,550 | $1,425,339 [ $1,990,481 [ $1,520,988 | $2,061,206 | $3,566,806 | $1,345,966 $15,243 ($80,608) ($90,236)

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves): Group B

Claim Evaluation (as of) Date
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669 $1,074,669
1990 1,466,894 1,466,894 1,466,894 1,499,644 1,501,177 1,521,677 1,521,677 1,521,677 1,521,677 1,521,677 1,521,677 1,521,677
1991 1,355,187 1,355,187 1,357,258 1,357,258 1,357,258 1,357,258 1,357,258 1,357,258 1,357,258 1,357,258 1,358,083 1,362,298
1992 1,987,153 1,987,153 1,988,153 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190
1993 1,771,088 1,771,845 1,760,066 1,763,369 1,762,945 1,762,877 1,762,833 1,762,810 1,762,795 1,762,795 1,762,795 1,763,186
1994 1,788,153 1,789,023 1,868,125 1,868,125 1,792,639 1,792,639 1,872,981 1,872,981 1,872,981 1,872,719 1,872,719 2,174,944
1995 1,635,711 1,648,041 1,679,627 1,646,920 1,646,920 1,646,920 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009
1996 1,225,870 1,241,289 1,285,703 1,220,612 1,220,612 1,222,812 1,221,056 1,221,056 1,221,056 1,221,056 1,222,003 1,224,899
1997 2,145,022 2,146,619 2,170,969 2,137,682 2,165,656 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845
Total $14,449,748| $14,480,720| $14,651,465| $14,555,470| $14,509,066| $14,504,887| $14,583,518| $14,583,495| $14,583,480| $14,583,218| $14,584,990| $14,894,717
Claim Incremental Losses Reported During:
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 ($427,307) $0 $0 $0 $0 $0 ($0) $0 $0 $0 $0 (%0)
1990 0 0 0 32,750 1,533 20,500 0) 0 0 0 0 0)
1991 0) 0 2,071 0 0) 0 0 0 0 0 825 4,215
1992 0 0 1,000 (963) 0) 0 0 0 0 0 0) 0
1993 13,000 757 (11,779) 3,303 (424) (68) (44) (23) (15) 0 (0) 391
1994 (37,414) 870 79,102 0 (75,486) 0 80,342 0 0 (262) 0 302,225
1995 6,920 12,330 31,586 (32,707) 0 0 89 0 0 0 0 0)
1996 42,371 15,419 44,414 (65,091) 0 2,200 (1,756) 0 0 0 947 2,896
1997 (10,749) 1,597 24,350 (33,287) 27,974 (26,811) 0 0 0 0 (0) 0
Total ($413,178) $30,973 $170,745 ($95,995) ($46,404) ($4,179) $78,631 ($23) ($15) ($262) $1,772 $309,727

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Losses (Paid Losses Plus Case Reserves): Group B

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989 $1,074,669( $1,074,669| $1,074,669| $1,074,669| $1,074,669| $1,074,669 $1,074,669| $1,074,669| $1,074,669| $1,074,669
1990 1,521,677 1,521,677 1,521,677 1,521,677 1,467,171 1,467,171 1,467,171 1,467,171 1,467,171 1,467,171
1991 1,362,298 1,362,298 1,362,298 1,362,298 1,362,298 1,362,298 1,362,298 1,362,298 1,362,298 1,362,298
1992 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190 1,987,190
1993 1,754,159 1,754,159 1,754,159 1,754,159 1,754,159 1,754,159 1,754,159 1,754,159 1,754,159 1,754,159
1994 2,174,246 2,173,383 2,173,044 2,173,027 2,173,542 2,173,542 2,173,542 2,173,458 2,173,413 2,173,217
1995 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009 1,647,009
1996 1,224,954 1,224,992 1,224,992 1,224,992 1,224,992 1,245,619 1,246,046 1,246,046 1,246,046 1,247,768
1997 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845 2,138,845
Total $14,885,047| $14,884,222| $14,883,883| $14,883,866| $14,829,877| $14,850,503| $14,850,930| $14,850,845| $14,850,801| $14,852,327
Claim Incremental Losses Reported During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,074,669
1990 0 0 0 0 (54,506) 0 0 0 0 0 1,467,171
1991 0 0 0 0 0 0 0 0 0 0 1,362,298
1992 0 0 0 0 0 0 0 0 0 0 1,987,190
1993 (9,027) 0 0 0 0 0 0 0 0 0 1,754,159
1994 (698) (863) (339) 17) 516 0 0 (85) (44) (196) 2,173,217
1995 0 0 0 0 0 0 0 0 0 0 1,647,009
1996 55 38 0 0 0 20,627 428 0 0 1,722 1,247,768
1997 0 0 0 0 0 0 0 0 0 0 2,138,845
Total ($9,670) ($825) ($339) ($17) ($53,990) $20,626 $428 ($85) ($44) $1,526 $14,852,327

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found claims in year 1989 that
actually belonged to the Standard Group instead of Group B and were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the
Standard Group taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be
tracked but all liabilities now belong to the Standard Group and will show on the Standard Group financial statements.
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Loss Development through June 30, 2022

Reported Claim Counts: Group B

Claim Evaluation (as of) Date
Year 06/30/89 | 06/30/90 | 06/30/91 [ 06/30/92 | 06/30/93 | 06/30/94 | 06/30/95 | 06/30/96 | 06/30/97 | 06/30/98 | 06/30/99 [ 06/30/00
1982-1989 N/A N/A N/A N/A N/A N/A N/A 1,062 1,062 1,062 1,062 1,062
1990 -- N/A N/A N/A N/A N/A N/A 990 991 991 991 991
1991 -- -- N/A N/A N/A N/A N/A 979 979 979 979 979
1992 -- -- -- N/A N/A N/A N/A 1,021 1,021 1,021 1,021 1,021
1993 -- -- -- -- N/A N/A N/A 1,062 1,062 1,062 1,062 1,062
1994 -- -- -- -- - N/A N/A 967 967 967 967 967
1995 -- -- -- -- - - N/A 983 987 987 987 987
1996 -- -- -- -- - - - 879 977 979 979 979
1997 -- -- -- -- -- -- -- -- 689 734 736 737
Total 0 0 0 0 7,943 8,735 8,782 8,784 8,785

In fiscal year 1996, claims were brought in-house with the purchase of claims management software.
Due to the conversion of data from the third-party administrator to the in-house claims management

software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found
claims in year 1989 that actually belonged to the Standard Group instead of Group B and were
moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group
$251,000 in exchange for the Standard Group taking over all claim liabilities and administration of
the remaining Group B claims. Group B continues to be tracked but all liabilities now belong

to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Claim Counts: Group B

Claim Evaluation (as of) Date
Year 06/30/01 | 06/30/02 | 06/30/03 | 06/30/04 | 06/30/05 | 06/30/06 | 06/30/07 | 06/30/08 | 06/30/09 [ 06/30/10 | 06/30/11 [ 06/30/12
1982-1989 932 932 932 932 932 932 932 932 932 932 932 932
1990 991 991 991 991 991 991 991 991 991 991 991 991
1991 979 979 979 979 979 979 979 979 979 979 979 979
1992 1,021 1,021 1,022 1,022 1,022 1,022 1,022 1,022 1,022 1,022 1,022 1,022
1993 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062
1994 968 968 968 968 968 968 968 968 968 968 968 968
1995 988 988 988 988 988 988 988 988 988 988 988 988
1996 979 980 980 980 980 980 980 980 980 980 980 980
1997 738 738 738 738 738 738 738 738 738 738 737 737
Total 8,658 8,659 8,660 8,660 8,660 8,660 8,660 8,660 8,660 8,660 8,659 8,659

In fiscal year 1996, claims were brought in-house with the purchase of claims management software.
Due to the conversion of data from the third-party administrator to the in-house claims management

software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found
claims in year 1989 that actually belonged to the Standard Group instead of Group B and were
moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group
$251,000 in exchange for the Standard Group taking over all claim liabilities and administration of
the remaining Group B claims. Group B continues to be tracked but all liabilities now belong

to the Standard Group and will show on the Standard Group financial statements.
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Loss Development through June 30, 2022
Reported Claim Counts: Group B

Claim Evaluation (as of) Date
Year 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 | 06/30/17 | 06/30/18 | 06/30/19 | 06/30/20 | 06/30/21 | 06/30/22
1982-1989 932 932 932 932 932 932 932 932 932 932
1990 991 991 991 991 991 991 991 991 991 991
1991 979 979 979 979 979 979 979 979 979 979
1992 1,022 1,022 1,022 1,022 1,022 1,022 1,022 1,022 1,022 1,022
1993 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062 1,062
1994 968 968 968 968 968 968 968 968 968 968
1995 988 988 988 988 988 988 988 988 988 988
1996 980 980 980 980 980 980 980 980 980 980
1997 737 737 737 737 737 737 737 737 737 737
Total 8,659 8,659 8,659 8,659 8,659 8,659 8,659 8,659 8,659 8,659

In fiscal year 1996, claims were brought in-house with the purchase of claims management software.
Due to the conversion of data from the third-party administrator to the in-house claims management

software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found
claims in year 1989 that actually belonged to the Standard Group instead of Group B and were
moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group
$251,000 in exchange for the Standard Group taking over all claim liabilities and administration of
the remaining Group B claims. Group B continues to be tracked but all liabilities now belong

to the Standard Group and will show on the Standard Group financial statements.
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Loss Development through June 30, 2022

Paid Losses: Standard Group

Claim
Year

Evaluation (as of) Date

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$2,142,424

$2,468,116
201,122

$2,624,953
241,771
100,045

$2,778,077
284,934
143,508
289,728

$2,893,197
284,971
208,503
681,568
283,728

$2,958,606
286,914
283,726
865,813
650,254
431,576

$3,100,636
287,122
307,548
963,879
933,795
822,902
614,698

$3,110,543
286,953
322,869
1,005,298
1,002,609
1,135,870
1,071,206
388,684

$3,077,046
286,953
329,040
1,020,622
1,090,934
1,225,401
1,273,129
990,179
500,473

$3,118,330
286,953
340,106
1,038,477
1,182,265
1,263,525
1,356,093
1,255,931
782,761
1,021,464

$3,129,429
286,953
351,222
1,063,061
1,197,905
1,301,709
1,428,559
1,563,805
920,758
2,272,968
1,495,936

$3,198,755
286,953
458,261
1,142,404
1,223,250
1,312,808
1,446,154
1,618,362
1,084,951
2,821,913
2,667,231
1,247,746

Total

$2,142,424

$2,669,238

$2,966,769

$3,496,247

$4,351,968

$5,476,889

$7,030,580

$8,324,033

$9,793,777

$11,645,905

$15,012,305

$18,508,788
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses: Standard Group

Claim Evaluation (as of) Date

Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 | $3,637,506| $3,648,397| $3,659,170( $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193

1990 286,953 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898

1991 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261

1992 1,144,707 1,307,917| 1,308,648| 1,309,869| 1,310,573| 1,311,133] 1,311,701 1,312,818| 1,314,086 1,315,272 1,316,649 1,317,982

1993 1,270,684| 1,340,035| 1,368,456| 1,477,367| 1,716,123| 1,734,955| 1,739,855| 1,748,853| 1,792,479 1,805,886 1,811,903 1,811,903

1994 1,326,590| 1,382,826] 1,393,070| 1,403,453| 1,544,670| 1,546,330| 1,546,330| 1,546,330| 1,546,330 1,546,330( 1,546,330 1,546,330

1995 1,446,400 1,445,741 1,445,741 1,445,741 1,445741 1,445741| 1,445,741 1,445741| 1,445,741 1,445,741 1,445,741 1,445,741

1996 1,620,576| 1,659,450 1,659,450 1,659,450| 1,659,450 1,659,450 1,659,450| 1,659,450 1,659,450 1,659,450 1,659,450 1,659,450

1997 1,178,490| 1,179,024 1,179,108 1,179,108| 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108

1998 3,000,497 3,157,332 3,182,629 3,221,238| 3,230,652 3,391,008 3,408,926 3,414,076 3,418,535 3,423,891 3,429,247 3,432,388

1999 3,631,473 4,306,856 4,510,211 4,723,105 5,140,176 5,233,753 5,350,511| 5,369,446 5,397,878 5,5612,053| 5,528,656 5,544,214

2000 3,069,881 3,739,773 3,995,990 4,185,853 4,445,971 4,488,723 4,727,002 4,726,985 4,730,945 4,730,945 4,730,945 4,730,945

2001 1,685,247| 3,224,846| 4,152,455| 4,613,646| 5,183,986| 5,538,178| 5,628,663| 5,649,940 5,651,163 5,674,869| 5,675,316 5,676,461

2002 - 1,645,122| 3,175,587 4,049,394| 4,318,799| 4,579,874 5,194,021| 5,348,216| 5,424,602 5,451,343| 5,637,301 5,720,825

2003 -- -- 2,769,761 5,231,021 6,494,506 6,908,357 7,116,753 7,205,624 7,235,011 7,509,662| 7,810,039 7,840,972

2004 -- -- -- 2,139,703 4,084,852 4,705,293 5,164,852 5,265,729 5,303,788 5,407,945| 5,421,031 5,424,043

2005 - - - - 3,019,269 5,118,724| 6,255,760 6,811,824 7,139,812 7,191,820 7,314,017 7,491,665

2006 -- -- -- -- -- 2,562,434 4,534,584 6,139,521 6,521,285 7,120,776| 7,203,941 7,482,378

2007 - - - - - - 2,894,952 5,055,114 6,186,914 6,866,048 7,228,546 7,433,213

2008 - - - - - - - 2,724,271 5,318,807 6,455,010( 6,730,509 6,788,141

2009 - - - - - - - - 3,944,599 9,095,994 10,596,782| 12,039,301

2010 - - - - - - - - - 2,892,706 6,063,328 7,601,791

2011 - - - - - - - - - - 3,078,693 5,480,418

2012 - - - - - - - - - - - 3,232,855

2013 - - - - - - - - - - - -

2014 - - - - - - - - - - - -

2015 - - - - - - - - - - - -

2016 - - - - - - - - - - - -

2017 - - - - - - - - - - - -

2018 - - - - - - - - - - - -

2019 - - - - - - - - - - - -

2020 - - - - - - - - - - - -

2021 - - - - - - - - - - - -

2022 - - - - - - - - - - - -

Total $23,557,266|$28,782,477($34,545,434]|$41,061,300($49,196,228|$55,825,413| $63,580,559($71,025,398| $79,632,882| $90,707,198[$99,829,882| $109,302,474
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Paid Losses: Standard Group

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989 $3,677,193| $3,677,193 $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193
1990 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898
1991 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261
1992 1,320,155 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474
1993 1,811,903 1,811,903 1,811,903 1,811,903 1,811,903 1,811,903 1,811,903 1,811,903 1,811,903 1,811,903
1994 1,546,330 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096
1995 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741
1996 1,664,789 1,667,753 1,667,753 1,668,872 1,668,872 1,668,872 1,668,872 1,668,872 1,668,872 1,668,872
1997 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108
1998 3,435,066 3,435,478 3,436,714 3,439,186 3,440,474 3,440,937 3,440,937 3,440,937 3,440,886 3,440,886
1999 5,560,543 5,579,108 5,608,900 5,647,242 5,686,619 5,727,556 5,772,790 5,810,389 5,850,645 5,881,241
2000 4,731,165 4,731,165 4,644,739 4,644,739 4,644,739 4,644,739 4,646,081 4,646,081 4,646,081 4,646,081
2001 5,676,750 5,677,004 5,677,257 5,677,511 5,677,765 5,678,020 5,678,020 5,678,020 5,678,020 5,678,147
2002 5,792,779 5,814,667 5,853,755 5,887,280 5,914,480 5,933,890 5,948,644 5,964,509 5,970,708 5,981,227
2003 7,843,404 7,848,056 7,855,955 7,863,419 7,863,419 7,833,593 7,833,593 7,833,593 7,833,593 7,833,593
2004 5,425,037 5,428,926 5,455,156 5,459,352 5,463,907 5,462,095 5,464,866 5,464,931 5,467,679 5,513,323
2005 7,622,762 7,669,547 7,365,780 7,408,199 7,427,347 7,475,549 7,482,828 7,486,732 7,490,216 7,493,318
2006 7,492,851 7,505,979 7,556,968 7,557,544 7,558,197 7,558,197 7,558,869 7,600,820 7,601,429 7,612,315
2007 7,777,005 7,812,111 7,840,717 8,227,345 8,232,483 8,238,207 8,244,392 8,248,207 8,249,815 8,253,670
2008 6,853,726 6,917,195 6,925,687 6,929,918 6,929,918 6,929,918 6,929,918 6,930,687 6,933,246 6,933,246
2009 12,779,346 13,114,338| 13,273,141| 13,342,302| 13,423,165 13,487,483 13,592,912 13,653,876 13,719,322 13,796,636
2010 8,221,394 8,644,065 9,124,219 9,832,657 9,863,706 9,880,673 9,915,353 9,928,050 9,946,093 10,069,908
2011 6,407,612 6,593,876 6,851,447 7,127,731 7,190,410 7,427,797 7,500,677 7,644,330 7,690,896 7,739,751
2012 5,181,253 6,276,069 7,230,985 7,533,015 7,743,057 7,794,000 7,820,197 7,827,340 7,835,906 7,865,013
2013 2,334,287 4,163,889 5,027,274 5,759,643 6,104,683 6,531,185 6,973,307 7,147,125 7,189,954 7,214,710
2014 -- 3,225,524 5,702,665 6,822,665 7,683,996 8,241,509 8,659,177 8,701,663 8,716,628 8,743,689
2015 -- -- 2,841,377 5,945,842 7,920,050 8,827,783 8,999,238 9,247,762 9,350,177 9,463,415
2016 - - - 2,406,788 4,551,909 5,545,256 6,424,741 6,875,902 6,981,684 7,204,987
2017 - - - - 2,547,825 5,020,575 6,952,306 8,557,299 9,294,050 9,672,096
2018 -- -- -- -- - 2,589,000 5,512,463 7,011,033 7,652,289 8,152,685
2019 - - - - - - 3,210,454 6,119,425 7,521,545 8,493,145
2020 - - - - - - - 3,162,662 6,927,493 9,010,648
2021 - - - - - - - - 3,910,337 7,947,921
2022 - - - - - - - - - 3,724,917
Total $116,525,359($123,783,420|$131,619,160]$140,859,922($149,215,692|$157,615,507| $167,909,307| $178,328,919| $189,246,235| $201,714,113
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Paid Losses: Standard Group

Claim
Year

Loss Payments During:

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$2,142,424

$325,692
201,122

$156,837
40,649
100,045

$153,124
43,163
43,463
289,728

$115,120
37
64,995
391,840
283,728

$65,409
1,943
75,223
184,245
366,526
431,576

$142,030
208
23,822
98,066
283,541
391,326
614,698

$9,907
(169)
15,322
41,419
68,814
312,968
456,508
388,684

($33,497)
0
6,171
15,324
88,325
89,531
201,923
601,495
500,473

$41,284
0

11,066
17,855
91,331
38,124
82,964
265,752
282,288
1,021,464

$11,100

0

11,116
24,584
15,639
38,184
72,466
307,874
137,997
1,251,504
1,495,936

$69,326

0

107,039
79,343
25,345
11,099
17,595
54,557
164,193
548,945
1,171,295
1,247,746

Total

$2,142,424

$526,814

$297,531

$529,478

$855,721

$1,124,922

$1,553,690

$1,293,453

$1,469,744

$1,852,128

$3,366,400

$3,496,483

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard

Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group

taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown
in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Paid Losses: Standard Group

Claim Loss Payments During:
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 | $438,751 $10,889 $10,774 $18,023 $0 $0 (%0) $0 $0 $0 $0 $0
1990 0 (55) 0 0 0 0 0) 0 0 0 0 0
1991 0 0) 0 0 0 0 0) 0 0 0 0 0
1992 2,303 163,209 731 1,220 704 560 568 1,118 1,267 1,187 1,377 1,333
1993 47,434 69,352 28,421 108,911 238,756 18,832 4,900 8,998 43,626 13,408 6,016 0
1994 13,782 56,236 10,244 10,383 141,217 1,660 0) 0 0 0 0 0
1995 246 (658) 0 0 (0) 0 0 0 0 0 0 0
1996 2,214 38,874 0 0 0 0 (0) 0 0 0 0 0
1997 93,539 534 84 0 0 0 0) 0 0 0 0 0
1998 178,584 156,835 25,296 38,609 9,414 160,356 17,918 5,150 4,458 5,356 5,356 3,142
1999 864,242 775,383 203,355 212,894 417,071 93,577 116,758 18,936 28,432 114,175 16,604 15,558
2000 1,822,135 669,891 256,217 189,863 260,118 42,752 238,279 (17) 3,960 0 0 0
2001 1,585,247 | 1,639,599 927,609 461,191 570,340 354,192 90,485 21,277 1,222 23,706 447 1,145
2002 - 1,645,122 | 1,530,465 873,807 269,405 261,075 614,147 154,195 76,387 26,741 185,958 83,524
2003 - -- 2,769,761 | 2,461,260 | 1,263,485 413,851 208,396 88,871 29,387 274,651 300,377 30,933
2004 - -- -- 2,139,703 | 1,945,149 620,441 459,559 100,877 38,059 104,157 13,086 3,012
2005 - -- -- -- 3,019,269 | 2,099,455 ( 1,137,036 556,064 327,988 52,008 122,197 177,648
2006 - -- -- -- - 2,562,434 | 1,972,150 | 1,604,937 381,763 599,491 83,165 278,437
2007 - -- -- -- - -- 2,894,952 | 2,160,162 | 1,131,800 679,134 362,498 204,667
2008 - -- -- -- - -- -- 2,724,271 | 2,594,536 1,136,202 275,499 57,632
2009 - -- -- -- - -- -- - 3,944,599 5,151,395 | 1,500,788 1,442,519
2010 - -- -- -- - -- -- - -- 2,892,706 | 3,170,623 1,538,463
2011 - -- -- -- - -- -- - -- - 3,078,693 2,401,724
2012 - -- -- -- - -- -- - -- - -- 3,232,855
2013 - -- -- -- - -- -- - -- - -- -
2014 - -- -- -- - -- -- - -- - -- -
2015 - -- -- -- - -- -- - -- - -- -
2016 - -- -- -- - -- -- - -- - -- -
2017 - -- -- -- - -- -- - -- - -- -
2018 - -- -- -- - -- -- - -- - -- -
2019 - -- -- -- - -- -- - -- - -- -
2020 - -- -- -- - -- -- - -- - -- -
2021 - -- -- -- - -- -- - -- - -- -
2022 -- -- -- -- -- -- -- -- -- -- -- --
Total $5,048,478 | $5,225,210 | $5,762,958 | $6,515,866 | $8,134,928 | $6,629,185 | $7,755,146 | $7,444,838 | $8,607,484 | $11,074,316 | $9,122,684 | $9,472,592

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard

Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group
taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown
in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Paid Losses: Standard Group

Claim Loss Payments During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $3,677,193
1990 0 0 0 0 0 0 0 0 0 0 286,898
1991 0 0 0 0 0 0 0 0 0 0 458,261
1992 2,173 1,319 0 0 0 0 0 0 0 0 1,321,474
1993 0 0 0 0 0 0 0 0 0 0 1,811,903
1994 0 (48,234) 0 0 0 0 0 0 0 0 1,498,096
1995 0 0 0 0 0 0 0 0 0 0 1,445,741
1996 5,339 2,964 0 1,119 0 0 0 0 0 0 1,668,872
1997 0 0 0 0 0 0 0 0 0 0 1,179,108
1998 2,678 412 1,236 2,472 1,288 464 0 0 (52) 0 3,440,886
1999 16,329 18,565 29,792 38,342 39,376 40,937 45,234 37,599 40,256 30,596 5,881,241
2000 220 0 (86,426) 0 0 0 1,342 0 0 0 4,646,081
2001 289 254 253 253 254 255 0 0 0 127 5,678,147
2002 71,955 21,888 39,088 33,525 27,200 19,410 14,754 15,865 6,199 10,518 5,981,227
2003 2,432 4,652 7,899 7,464 0 (29,826) 0 0 0 0 7,833,593
2004 994 3,889 26,230 4,197 4,554 (1,811) 2,771 65 2,747 45,645 5,513,323
2005 131,097 46,785 (303,767) 42,420 19,148 48,202 7,278 3,904 3,484 3,102 7,493,318
2006 10,474 13,128 50,989 576 653 0 672 41,951 609 10,886 7,612,315
2007 343,792 35,106 28,606 386,628 5,139 5,724 6,185 3,815 1,608 3,855 8,253,670
2008 65,585 63,468 8,492 4,231 0 0 0 769 2,559 0 6,933,246
2009 740,045 334,991 158,804 69,161 80,863 64,318 105,429 60,964 65,446 77,314 13,796,636
2010 619,603 422,671 480,153 708,438 31,049 16,968 34,680 12,697 18,043 123,815 10,069,908
2011 927,194 186,264 257,571 276,284 62,679 237,387 72,880 143,653 46,566 48,855 7,739,751
2012 1,948,399 1,094,815 954,917 302,030 210,042 50,943 26,198 7,143 8,566 29,107 7,865,013
2013 2,334,287 1,829,602 863,385 732,369 345,040 426,502 442,122 173,818 42,829 24,756 7,214,710
2014 - 3,225,524 2,477,141 1,120,000 861,331 557,513 417,668 42,485 14,965 27,062 8,743,689
2015 - - 2,841,377 3,104,465 1,974,208 907,733 171,456 248,524 102,415 113,238 9,463,415
2016 - - - 2,406,788 2,145,121 993,347 879,484 451,161 105,782 223,303 7,204,987
2017 - - - - 2,547,825 2,472,750 1,931,731 1,604,993 736,751 378,045 9,672,096
2018 - - - - - 2,589,000 2,923,463 1,498,571 641,255 500,396 8,152,685
2019 - - - - - -- 3,210,454 2,908,972 1,402,120 971,600 8,493,145
2020 - - - - - -- -- 3,162,662 3,764,831 2,083,155 9,010,648
2021 - - - - - -- -- -- 3,910,337 4,037,583 7,947,921
2022 -- -- -- -- -- -- -- -- -- 3,724,917 3,724,917
Total $7,222,885 | $7,258,061 | $7,835,740 | $9,240,762 | $8,355,770 | $8,399,815| $10,293,800 | $10,419,612 | $10,917,316 | $12,467,878 [$201,714,113

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard
Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group
taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown
in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves: Standard Group

Claim
Year

Evaluation (as of) Date

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$607,833

$841,775
0

$981,046
377
0

$1,009,984
16,356

0

428

$1,131,187
16,356
2,394

428

857

$1,131,187
19,860
2,394

646

883

5,321

$1,150,288
19,860
3,208
10,094

922

14,580
5,665

$2,255,988
19,860
114,272
125,862
326,642
304,009
466,822
953,555

$41,744

0
112,166
146,064
230,599
228,296
260,337
581,180
575,255

$34,434
0

91,333
144,593
95,149
171,543
112,139
336,724
299,193
1,696,770

$45,849

0

80,267
170,494
163,510
139,197
105,802
95,766
175,163
1,276,731
2,808,584

$30,582

0

0

56,631
138,164
127,988
30,212
27,688
78,340
625,331
1,357,099
2,045,592

Total

$607,833

$841,775

$981,423

$1,026,768

$1,151,222

$1,160,291

$1,204,617

$4,567,010

$2,175,641

$2,981,878

$5,061,363

$4,517,627
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Case Reserves: Standard Group

Claim Evaluation (as of) Date
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989  $19,692 $8,801 $15,717 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 0 0 0 0 0 0 0 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0 0 0
1992 59,235 14,774 14,043 1,902 13,698 13,137 12,569 11,063 9,767 8,549 7,118 5,764
1993 162,782 187,941 167,020 328,624 70,793 52,011 81,066 71,906 28,761 101,003 50 50
1994 171,362 158,519 137,821 127,438 6,321 5,001 5,025 5,025 5,025 5,025 5,025 100
1995 30,010 30,010 0 0 0 0 0 0 0 0 0 0
1996 21,406 0 0 0 0 0 0 0 0 0 0 0
1997 2,518 0 0 0 0 0 0 0 0 0 0 0
1998 553,074 449,731 411,057 610,520 56,824 34,668 22,750 17,600 13,142 7,786 23,930 20,788
1999 1,436,007 | 1,171,296 951,772 899,810 453,840 383,577 386,354 605,240 418,729 275,931 262,821 242,023
2000 1,092,252 983,989 456,029 420,015 223,679 107,063 5,001 5,001 5,001 5,001 5,001 100
2001 2,498,568 | 2,509,605 | 1,394,025 | 1,720,615 527,886 172,403 88,266 175,753 174,646 172,727 116,742 1,875
2002 -- 2,384,063 | 1,614,869 | 1,131,486 | 1,339,721 | 1,046,554 587,540 468,043 497,933 484,595 379,417 423,066
2003 -- -- 3,574,014 | 2,791,788 | 1,021,712 792,183 414,468 390,248 421,841 193,428 71,959 98,742
2004 -- -- - 4,534,337 | 1,405,670 551,612 321,943 270,094 236,084 225,548 68,762 66,115
2005 -- -- - -- 3,393,861 | 2,117,699 | 1,186,324 824,893 749,028 861,406 742,077 595,557
2006 - - - - - 3,292,984 | 2,362,956 | 1,100,211 921,644 646,837 823,112 221,350
2007 - - - - - - 3,381,089 | 1,742,523 1,008,639 1,101,476 777,129 910,810
2008 - - - - - - - 3,260,766 1,643,654 673,225 116,685 74,085
2009 - - - - - - - - 4,059,413 | 2,414,353 2,060,357 1,706,312
2010 - - - - - - - - - 3,246,631 1,873,126 1,477,228
2011 - - - - - - - - - - 3,689,831 1,668,506
2012 - - - - - - - - - - - 2,314,665
2013 - - - - - - - - - - - -
2014 - - - - - - - - - - - -
2015 - - - - - - - - - - - -
2016 - - - - - - - - - - - -
2017 - - - - - - - - - - - -
2018 - - - - - - - - - - - -
2019 - - - - - - - - - - - -
2020 - - - - - - - - - - - -
2021 - - - - - - - - - - - -
2022 - - - - - - - - - - - -
Total $6,046,906| $7,898,730| $8,736,368|$12,566,534| $8,514,005| $8,568,892| $8,855,353| $8,948,364| $10,193,307| $10,423,521| $11,023,142| $9,827,136
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves: Standard Group

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 0 0 0 0 0 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0
1992 3,575 2,256 0 0 0 0 0 0 0 0
1993 50 50 50 50 50 50 50 50 50 50
1994 100 0 0 0 0 0 0 0 0 0
1995 0 0 0 0 0 0 0 0 0 0
1996 10,422 0 0 0 0 0 0 0 0 0
1997 0 0 0 0 0 0 0 0 0 0
1998 18,110 17,698 16,462 13,990 12,703 0 0 0 0 0
1999 230,621 206,428 176,936 138,553 99,176 726,371 651,281 613,682 573,364 542,732
2000 100 100 0 0 0 0 0 0 0 0
2001 8,200 7,891 7,582 7,273 6,955 6,635 6,635 6,635 100 6,194
2002 383,862 281,902 214,836 179,662 154,262 435,070 420,717 404,447 397,937 387,323
2003 96,309 92,011 17,130 9,667 100 0 0 0 0 0
2004 58,802 110,950 30,395 26,199 19,140 15,525 12,138 11,765 9,012 48,673
2005 362,836 1,056,198 1,009,152 966,490 933,994 917,075 909,765 221,739 101,769 98,667
2006 220,976 164,926 18,107 14,548 13,869 13,869 101,500 57,798 57,169 44,114
2007 668,903 585,544 650,468 272,511 263,160 234,226 237,902 233,561 66,571 54,012
2008 73,037 39,085 33,209 21,854 100 100 100 87,380 100 100
2009 1,289,898 999,809 1,036,384 955,706 678,180 612,629 710,909 650,137 591,299 519,810
2010 975,864 658,751 697,983 496,232 573,600 546,450 505,127 492,543 485,174 561,465
2011 858,933 882,091 1,034,510 869,908 814,649 553,559 436,158 249,320 284,205 234,202
2012 1,776,310 1,051,183 324,549 155,608 190,291 126,271 89,664 83,471 74,905 76,923
2013 3,570,906 1,857,805 727,638 538,234 605,538 443,812 263,192 229,268 194,086 175,126
2014 -- 3,456,780 1,547,499 1,387,310 898,273 525,914 451,069 434,229 419,160 397,679
2015 - - 4,174,599 2,264,552 1,370,241 770,160 587,638 354,237 262,493 131,000
2016 - -- - 2,962,239 1,728,506 1,089,427 352,795 443,018 187,401 221,805
2017 -- -- - -- 7,315,571 5,309,525 | 4,287,076 2,922,787 2,660,454 2,473,127
2018 - - - - - 4,254,537 1,940,004 720,085 544,553 606,605
2019 - - - - - - 4,029,730 3,584,562 1,840,029 1,417,312
2020 - - - - - - - 4,910,572 3,703,938 2,096,637
2021 - - - - - - - - 4,896,561 3,083,694
2022 - - - - - - - - - 6,559,476
Total $10,607,813]| $11,471,458| $11,717,491| $11,280,585| $15,678,357| $16,581,205| $15,993,450| $16,711,286| $17,350,331| $19,736,726
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves: Standard Group

Claim
Year

Claims Reserve Changes During:

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$607,833

$233,942
0

$139,271
377
0

$28,938
15,979
0

428

$121,203
0

2,394

0

857

$0
3,504
0
218
26
5,321

$19,101
0

814
9,448
39
9,259
5,665

$1,105,700
0

111,064
115,768
325,720
289,429
461,157
953,555

($2,214,244)
(19,860)
(2,106)
20,202
(96,043)
(75,713)
(206,485)
(372,375)
575,255

($7,310)

0
(20,833)
(1,471)
(135,450)
(56,753)
(148,198)
(244,456)
(276,062)

1,696,770

$11,415
0
(11,066)
25,901
68,361
(32,346)
(6,337)
(240,957)
(124,031)
(420,039)
2,808,584

($15,267)
0
(80,267)
(113,863)
(25,346)
(11,209)
(75,590)
(68,079)
(96,822)
(651,400)
(1,451,485)
2,045,592

Total

$607,833

$233,942

$139,648

$45,345

$124,454

$9,069

$44,326

$3,362,393

($2,391,369)

$806,237

$2,079,485

($543,736)

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard
Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group

taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown

in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022
Case Reserves: Standard Group

Claim Claims Reserve Changes During:

Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989( ($10,890)( ($10,890) $6,916 ($15,717) $0 $0 $0 $0 $0 $0 $0 $0

1990 0 0 0 0 0 0 0 0 0 0 0 0

1991 0 0 0 0 0 0 0 0 0 0 0 0

1992 2,604 (44,462) (730) (12,140) 11,796 (561) (568) (1,505) (1,296) (1,219) (1,431) (1,354)

1993 24,618 25,159 (20,921) 161,603 (257,831) (18,782) 29,056 (9,160) (43,145) 72,243 (100,953) 0

1994 43,374 (12,843) (20,698) (10,383) (121,117) (1,320) 24 0 0 0 0 (4,925)

1995 (202) 0 (30,010) 0 0 0 0 0 0 0 0 0

1996 (6,282) (21,406) 0 0 0 0 0 0 0 0 0 0

1997 (75,822) (2,518) 0 0 0 0 0 0 0 0 0 0

1998 (72,257)| (103,343) (38,674) 199,463 (553,696) (22,156) (11,918) (5,150) (4,458) (5,356) 16,144 (3,142)

1999 78,908 (264,711)[ (219,524) (51,962) (445,970) (70,263) 2,777 218,885 (186,511) (142,799) (13,110) (20,798)

2000 (953,340)[ (108,263)| (527,960) (36,015) (196,336)| (116,616)] (102,062) 0 0 0 0 (4,901)

2001 2,498,568 11,037 | (1,115,579) 326,589 | (1,192,729)| (355,483) (84,137) 87,486 (1,107) (1,919) (55,985) (114,867)

2002 -- 2,384,063 | (769,194) (483,383) 208,235 | (293,167)| (459,014)| (119,497) 29,890 (13,338) (105,179) 43,649

2003 -- -- 3,574,014 (782,226)| (1,770,076)| (229,529) (377,714) (24,221) 31,593 (228,413) (121,468) 26,782

2004 -- -- - 4,534,337 | (3,128,667)[ (854,058)] (229,669) (51,849) (34,010) (10,535) (156,786) (2,648)

2005 -- -- - -- 3,393,861 | (1,276,162)| (931,375)| (361,432) (75,865) 112,378 (119,329) (146,521)

2006 -- -- - -- -- 3,292,984 | (930,028)| (1,262,745) (178,567) (274,807) 176,275 (601,761)

2007 - - - - - - 3,381,089 | (1,638,566) (733,885) 92,837 (324,347) 133,681

2008 - - - - - - - 3,260,766 | (1,617,111) (970,430) (556,539) (42,600)

2009 - - - - - - - - 4,059,413 | (1,645,059) (353,996) (354,045)

2010 - - - - - - - - - 3,246,631 | (1,373,505) (395,898)

2011 - - - - - - - - - - 3,689,831 | (2,021,325)

2012 - - - - - - - - - - - 2,314,665

2013 - - - - - - - - - - - -

2014 - - - - - - - - - - - -

2015 - - - - - - - - - - - -

2016 - - - - - - - - - - - -

2017 - - - - - - - - - - - -

2018 - - - - - - - - - - - -

2019 - - - - - - - - - - - -

2020 - - - - - - - - - - - -

2021 - - - - - - - - - - - -

2022 - - - - - - - - - - - -

Total |$1,529,279 |$1,851,824 | $837,638 | $3,830,166 [($4,052,529)] $54,887 | $286,461 $93,012 [ $1,244,942 $230,214 $599,622 | ($1,196,007)

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard
Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group
taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown
in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Case Reserves: Standard Group

Claim Claims Reserve Changes During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
1990 0 0 0 0 0 0 0 0 0 0 0
1991 0 0 0 0 0 0 0 0 0 0 0
1992 (2,189) (1,319) (2,256) 0 0 0 0 0 0 0 (0)
1993 0 0 0 0 0 0 0 0 0 0 50
1994 0 (100) 0 0 0 0 0 0 0 0 0
1995 0 0 0 0 0 0 0 0 0 0 0
1996 10,422 (10,422) 0 0 0 0 0 0 0 0 0
1997 0 0 0 0 0 0 0 0 0 0 (0)
1998 (2,678) (412) (1,236) (2,472) (1,288) (12,703) 0 0 0 0 0
1999 (11,402) (24,192) (29,492) (38,384) (39,376) 627,195 (75,090) (37,599) (40,316) (30,632) 542,732
2000 0 0 (100) 0 0 0 0 0 0 0 0
2001 6,325 (309) (309) (309) (319) (319) 0 0 (6,535) 6,094 6,194
2002 (39,204) (101,960) (67,066) (35,174) (25,401) 280,808 (14,353) (16,270) (6,510) (10,614) 387,323
2003 (2,432) (4,299) (74,880) (7,464) (9,567) (100) 0 0 0 0 (0)
2004 (7,313) 52,148 (80,554) (4,197) (7,058) (3,615) (3,387) (373) (2,753) 39,661 48,673
2005 (232,721) 693,363 (47,046) (42,662) (32,497) (16,919) (7,310) (688,026) (119,970) (3,102) 98,667
2006 (374) (56,050) (146,819) (3,560) (678) 0 87,631 (43,702) (628) (13,055) 44,114
2007 (241,907) (83,359) 64,925 (377,957) (9,351) (28,933) 3,676 (4,341) (166,990) (12,559) 54,012
2008 (1,049) (33,952) (5,876) (11,355) (21,754) 0 0 87,280 (87,280) 0 100
2009 (416,414) (290,089) 36,575 (80,678) (277,527) (65,550) 98,280 (60,772) (58,838) (71,489) 519,810
2010 (501,364) (317,113) 39,232 (201,751) 77,369 (27,151) (41,322) (12,584) (7,369) 76,291 561,465
2011 (809,573) 23,158 152,419 (164,601) (55,260) (261,090) (117,401) (186,838) 34,886 (50,003) 234,202
2012 (538,355) (725,127) (726,634) (168,941) 34,683 (64,020) (36,607) (6,193) (8,566) 2,018 76,923
2013 3,670,906 | (1,713,102)[ (1,130,167) (189,404) 67,304 (161,726) (180,620) (33,924) (35,182) (18,960) 175,126
2014 -- 3,456,780 | (1,909,281) (160,189) (489,037) (372,359) (74,845) (16,840) (15,069) (21,481) 397,679
2015 -- -- 4,174,599 | (1,910,048) (894,311) (600,081) (182,522) (233,400) (91,744) (131,493) 131,000
2016 -- -- - 2,962,239 | (1,233,732) (639,079) (736,632) 90,223 (255,618) 34,405 221,805
2017 -- -- - -- 7,315,571 | (2,006,046) (1,022,449)( (1,364,289) (262,333) (187,327)| 2,473,127
2018 -- -- - -- -- 4,254,537 | (2,314,533)| (1,219,919) (175,532) 62,052 606,605
2019 - - - - - - 4,029,730 (445,168)| (1,744,533) (422,716)[ 1,417,312
2020 - - - - - - - 4,910,572 | (1,206,634)( (1,607,301)] 2,096,637
2021 - - - - - - - - 4,896,561 | (1,812,867)[ 3,083,694
2022 - - - - - - - - - 6,559,476 6,559,476
Total $780,678 $863,645 $246,033 | ($436,907)| $4,397,772 $902,849 | ($587,755)] $717,836 $639,046 | $2,386,395 | $19,736,726

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard
Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group

taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown

in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves): Standard Group

Claim

Evaluation (as of) Date

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$2,750,257

$3,309,891
201,122

$3,606,000
242,148
100,045

$3,788,061
301,290
143,508
290,155

$4,024,383
301,327
210,897
681,996
284,586

$4,089,793
306,774
286,120
866,460
651,137
436,897

$4,250,923
306,982
310,755
973,973
934,717
837,483
620,363

$5,366,531
306,813
437,141
1,131,160
1,329,251
1,439,879
1,638,028
1,342,240

$3,118,789
286,953
441,196
1,166,687
1,321,533
1,453,696
1,633,466
1,671,358
1,075,728

$3,152,763
286,953
431,439
1,183,070
1,277,414
1,435,068
1,468,232
1,592,654
1,081,954
2,718,234

$3,175,278
286,953
431,489
1,233,556
1,361,414
1,440,906
1,534,360
1,659,572
1,095,921
3,549,698
4,304,521

$3,229,337
286,953
458,261
1,199,035
1,361,414
1,440,796
1,476,366
1,646,050
1,163,291
3,447,244
4,024,330
3,293,338

Total

$2,750,257

$3,511,013

$3,948,193

$4,523,014

$5,503,189

$6,637,181

$8,235,196

$12,891,043

$11,969,406

$14,627,781

$20,073,668

$23,026,415
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves): Standard Group

Claim Evaluation (as of) Date
Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 $3,657,198( $3,657,198| $3,674,887| $3,677,193| $3,677,193| $3,677,193| $3,677,193 $3,677,193| $3,677,193 $3,677,193| $3,677,193| $3,677,193
1990 286,953 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898
1991 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261
1992 1,203,942 1,322,691 1,322,691 1,311,771 1,324,271 1,324,269 1,324,269 1,323,882 1,323,853 1,323,821 1,323,767 1,323,746
1993 1,433,466 1,527,976] 1,535,476 1,805,991 1,786,916 1,786,966 1,820,922 1,820,759 1,821,239 1,906,890 1,811,953 1,811,953
1994 1,497,952 1,541,344 1,530,891 1,530,891 1,550,991 1,551,331 1,551,355 1,551,355 1,551,355 1,551,355 1,551,355 1,546,430
1995 1,476,410 1,475,752 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741
1996 1,641,981 1,659,450| 1,659,450 1,659,450 1,659,450 1,659,450 1,659,450 1,659,450 1,659,450 1,659,450 1,659,450 1,659,450
1997 1,181,008 1,179,024 1,179,108 1,179,108 1,179,107 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108
1998 3,653,572 3,607,064 3,593,686 3,831,758 3,287,476| 3,425,677 3,431,677 3,431,677 3,431,677 3,431,677 3,453,177 3,453,177
1999 4,967,480 5,478,152 5,461,984 5,622,915 5,594,016/ 5,617,330 5,736,865 5,974,686 5,816,607 5,787,983 5,791,477 5,786,237
2000 4,162,134 4,723,762| 4,452,019 4,605,867 4,669,650 4,595,786| 4,732,003| 4,731,986 4,735,946 4,735,946 4,735,946 4,731,045
2001 4,083,815| 5,734,451| 5,546,480 6,334,261 5,711,873 5,710,581 5,716,929 5,825,693 5,825,808 5,847,596 5,792,058 5,678,336
2002 -- 4,029,185 4,790,456 5,180,880( 5,658,519 5,626,428 5,781,561 5,816,259 5,922,536 5,935,939 6,016,718 6,143,891
2003 -- - 6,343,775 8,022,809 7,516,219 7,700,539 7,531,221 7,595,871 7,656,852 7,703,090 7,881,998 7,939,714
2004 -- - -- 6,674,040 5,490,522 5,256,905 5,486,795/ 5,535,823 5,539,872 5,633,493 5,489,793 5,490,158
2005 -- - -- - 6,413,130 7,236,423| 7,442,084 7,636,716 7,888,840 8,053,226 8,056,094 8,087,222
2006 -- - -- - - 5,855,418 6,897,540 7,239,732 7,442,929 7,767,613 8,027,052 7,703,728
2007 -- - -- - - -- 6,276,041 6,797,638 7,195,553 7,967,523 8,005,675 8,344,024
2008 -- - -- - - -- -- 5,985,037 6,962,462 7,128,234 6,847,194 6,862,227
2009 -- - -- - - -- -- - 8,004,011 11,510,347 12,657,139| 13,745,613
2010 -- - -- - - -- -- - -- 6,139,336 7,936,454 9,079,019
2011 -- - -- - - -- -- - -- -- 6,768,524 7,148,924
2012 -- - -- - - -- -- - -- -- -- 5,547,519
2013 -- - -- - - -- -- - -- -- -- --
2014 -- - -- - - -- -- - -- -- -- --
2015 -- - -- - - -- -- - -- -- -- --
2016 -- - -- - - -- -- - -- -- -- --
2017 -- - -- - - -- -- - -- -- -- --
2018 -- - -- - - -- -- - -- -- -- --
2019 -- - -- - - -- -- - -- -- -- --
2020 -- - -- - - -- -- - -- -- -- --
2021 -- - -- - - -- -- - -- -- -- --
2022 -- -- -- -- -- -- -- -- -- -- -- --
Total [$29,604,172| $36,681,207( $43,281,802| $53,627,834| $57,710,233| $64,394,302| $72,435,912| $79,973,763| $89,826,189($101,130,718[ $110,853,024|$119,129,610

109



IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Losses (Paid Losses Plus Case Reserves): Standard Group

Claim Evaluation (as of) Date
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22
1982-1989 $3,677,193( $3,677,193 $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193| $3,677,193
1990 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898 286,898
1991 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261 458,261
1992 1,323,730 1,323,730 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474 1,321,474
1993 1,811,953 1,811,953 1,811,953 1,811,953 1,811,953 1,811,953 1,811,953 1,811,953 1,811,953 1,811,953
1994 1,546,430 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096 1,498,096
1995 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741 1,445,741
1996 1,675,210 1,667,753 1,667,753 1,668,872 1,668,872 1,668,872 1,668,872 1,668,872 1,668,872 1,668,872
1997 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108 1,179,108
1998 3,453,177 3,453,177 3,453,177 3,453,177 3,453,177 3,440,937 3,440,937 3,440,937 3,440,886 3,440,886
1999 5,791,164 5,785,537 5,785,836 5,785,795 5,785,795 6,453,927 6,424,071 6,424,071 6,424,009 6,423,973
2000 4,731,265 4,731,265 4,644,739 4,644,739 4,644,739 4,644,739 4,646,081 4,646,081 4,646,081 4,646,081
2001 5,684,950 5,684,895 5,684,840 5,684,784 5,684,720 5,684,656 5,684,656 5,684,656 5,678,120 5,684,341
2002 6,176,641 6,096,569 6,068,591 6,066,942 6,068,741 6,368,959 6,369,361 6,368,957 6,368,645 6,368,550
2003 7,939,714 7,940,066 7,873,085 7,873,085 7,863,519 7,833,593 7,833,593 7,833,593 7,833,593 7,833,593
2004 5,483,839 5,639,875 5,485,551 5,485,551 5,483,047 5,477,620 5,477,004 5,476,696 5,476,691 5,561,997
2005 7,985,597 8,725,745 8,374,932 8,374,690 8,361,341 8,392,624 8,392,592 7,708,471 7,591,985 7,591,985
2006 7,713,828 7,670,905 7,575,075 7,572,092 7,572,066 7,572,066 7,660,369 7,658,618 7,658,599 7,656,429
2007 8,445,908 8,397,655 8,491,186 8,499,856 8,495,643 8,472,433 8,482,294 8,481,768 8,316,386 8,307,682
2008 6,926,763 6,956,280 6,958,896 6,951,772 6,930,018 6,930,018 6,930,018 7,018,068 6,933,346 6,933,346
2009 14,069,245 14,114,147| 14,309,526| 14,298,009 14,101,345 14,100,112| 14,303,821 14,304,013] 14,310,621 14,316,447
2010 9,197,258 9,302,816 9,822,201 10,328,888| 10,437,306| 10,427,123\ 10,420,481| 10,420,593 10,431,267 10,631,373
2011 7,266,545 7,475,967 7,885,957 7,997,639 8,005,059 7,981,356 7,936,834 7,893,650 7,975,101 7,973,953
2012 6,957,563 7,327,252 7,555,535 7,688,623 7,933,348 7,920,271 7,909,862 7,910,812 7,910,812 7,941,937
2013 5,905,193 6,021,693 5,754,912 6,297,877 6,710,221 6,974,997 7,236,499 7,376,393 7,384,040 7,389,836
2014 -- 6,682,304 7,250,164 8,209,975 8,582,269 8,767,423 9,110,246 9,135,892 9,135,788 9,141,368
2015 -- - 7,015,976 8,210,394 9,290,291 9,597,943 9,586,876 9,601,999 9,612,670 9,594,415
2016 -- - - 5,369,027 6,280,415 6,634,684 6,777,536 7,318,920 7,169,085 7,426,793
2017 -- - - -- 9,863,396( 10,330,100| 11,239,382 11,480,086| 11,954,504 12,145,222
2018 -- - - -- -- 6,843,537 7,452,467 7,731,118 8,196,841 8,759,290
2019 -- - - -- -- - 7,240,183 9,703,987 11,225,483 9,910,458
2020 -- - - -- -- - -- 8,073,234 10,631,430 11,107,285
2021 -- - - -- -- - -- -- 8,806,899 11,031,614
2022 -- -- -- -- -- -- -- -- -- 10,284,393
Total | $127,133,172|$135,254,878| $143,336,652($152,140,507| $164,894,049|$174,196,712|$183,902,757|$195,040,205| $208,460,475| $221,450,840
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves): Standard Group

Claim

Incremental Losses Reported During:

Year

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$2,750,257

$559,634
201,122

$296,109
41,026
100,045

$182,061
59,142
43,463
290,155

$236,322
37
67,389
391,841
284,586

$65,410
5,447
75,223
184,464
366,551
436,897

$161,130
208
24,635
107,513
283,580
400,586
620,363

$1,115,608
(169)

126,386
157,187
394,534
602,396
917,665
1,342,240

($2,247,742)
(19,860)
4,055
35,527
(7,718)
13,817
(4,562)
229,118
1,075,728

$33,974
0
(9,757)
16,384
(44,119)
(18,628)
(65,235)
21,297
6,226
2,718,234

$22,515
0

50
50,485
84,000
5,838
66,129
66,917
13,967
831,464
4,304,521

$54,059

0

26,772
(34,521)

0
(110)
(57,994)
(13,522)

67,370
(102,454)
(280,191)

3,293,338

Total

$2,750,257

$760,756

$437,180

$574,821

$980,175

$1,133,992

$1,598,015

$4,655,847

($921,637)

$2,658,376

$5,445,886

$2,952,747

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard
Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group
taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown
in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Reported Losses (Paid Losses Plus Case Reserves): Standard Group

Claim Incremental Losses Reported During:

Year 06/30/01 06/30/02 06/30/03 06/30/04 06/30/05 06/30/06 06/30/07 06/30/08 06/30/09 06/30/10 06/30/11 06/30/12
1982-1989 $427,861 $0 $17,689 $2,306 $0 ($0) $0 $0 $0 $0 $0 $0

1990 0 (55) 0 0 0 0) 0 0 0 0 0 0

1991 0 0) 0 1 1) 0) 0 0 0 0 0 0

1992 4,907 118,749 0 (10,920) 12,500 2) 0 (388) (29) (32) (54) (21)

1993 72,052 94,510 7,500 270,515 (19,075) 50 33,956 (163) 480 85,650 (94,937) 0

1994 57,156 43,393 (10,454) 0 20,100 340 24 0 0 0 0 (4,925)

1995 44 (658) (30,010) 0 (0) 0 0 0 0 0 0 0

1996 (4,069) 17,468 0 0 0 0) 0 0 0 0 0 0

1997 17,718 (1,985) 84 0 (1) 1 0 0 0 0 0 0

1998 106,328 53,492 (13,378) 238,073 (544,282) 138,201 6,000 0 0 0 21,500 0

1999 943,150 510,672 (16,169) 160,932 (28,899) 23,314 119,535 237,821 (158,079) (28,624) 3,494 (5,240)

2000 868,796 561,629 (271,743) 153,848 63,783 (73,864) 136,217 (17) 3,960 0 0 (4,901)

2001 4,083,815 1,650,636 (187,970) 787,781 (622,388) (1,292) 6,349 108,764 115 21,787 (55,538) (113,723)

2002 -- 4,029,185 761,271 390,424 477,639 (32,091) 155,133 34,698 106,277 13,403 80,779 127,173

2003 -- - 6,343,775 1,679,034 (506,590) 184,320 (169,318) 64,650 60,980 46,238 178,908 57,715

2004 -- - -- 6,674,040 | (1,183,518) (233,617) 229,890 49,028 4,049 93,621 (143,700) 365

2005 -- - -- - 6,413,130 823,293 205,661 194,632 252,124 164,386 2,868 31,127

2006 -- - -- - - 5,855,418 1,042,122 342,192 203,197 324,684 259,440 (323,324)

2007 -- - -- - - -- 6,276,041 521,596 397,915 771,971 38,152 338,349

2008 -- - -- - - -- -- 5,985,037 977,425 165,773 (281,040) 15,032

2009 -- - -- - - -- -- - 8,004,011 3,506,336 1,146,792 1,088,474

2010 -- - -- - - -- -- - -- 6,139,336 1,797,118 1,142,565

2011 -- - -- - - -- -- - -- -- 6,768,524 380,399

2012 -- - -- - - -- -- - -- -- -- 5,547,519

2013 -- - -- - - -- -- - -- -- -- --

2014 -- - -- - - -- -- - -- -- -- --

2015 -- - -- - - -- -- - -- -- -- --

2016 -- - -- - - -- -- - -- -- -- --

2017 -- - -- - - -- -- - -- -- -- --

2018 -- - -- - - -- -- - -- -- -- --

2019 -- - -- - - -- -- - -- -- -- --

2020 -- - -- - - -- -- - -- -- -- --

2021 -- - -- - - -- -- - -- -- -- --

2022 -- -- -- -- -- -- -- -- -- -- -- --

Total $6,577,758 | $7,077,034 | $6,600,595 |$10,346,033 | $4,082,398 | $6,684,069 | $8,041,610 | $7,537,851 | $9,852,426 | $11,304,530 | $9,722,306 | $8,276,585

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard
Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group

taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown
in the Standard Group financial statements.
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Loss Development through June 30, 2022

IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Reported Losses (Paid Losses Plus Case Reserves): Standard Group

Claim Incremental Losses Reported During:
Year 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
1982-1989 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 | $3,677,193
1990 0 0 0 0 0 0 0 0 0 0 286,898
1991 0 0 0 0 0 0 0 0 0 0 458,261
1992 (17) 0 (2,256) 0 0 0 0 0 0 0 1,321,474
1993 0 0 0 0 0 0 0 0 0 0 1,811,953
1994 0 (48,334) 0 0 0 0 0 0 0 0 1,498,096
1995 0 0 0 0 0 0 0 0 0 0 1,445,741
1996 15,761 (7,458) 0 1,119 0 0 0 0 0 0 1,668,872
1997 0 0 0 0 0 0 0 0 0 0 1,179,108
1998 0 0 0 0 0 (12,239) 0 0 (52) 0 3,440,886
1999 4,927 (5,628) 300 (42) 0 668,132 (29,856) 0 (62) (36) 6,423,973
2000 220 0 (86,526) 0 0 0 1,342 0 0 0 4,646,081
2001 6,614 (55) (55) (55) (64) (64) 0 0 (6,535) 6,221 5,684,341
2002 32,750 (80,072) (27,979) (1,648) 1,799 300,218 401 (404) (311) (96) 6,368,550
2003 0 353 (66,981) 0 (9,567) (29,926) 0 0 0 0 7,833,593
2004 (6,319) 56,037 (54,324) 0 (2,504) (5,427) (616) (308) (5) 85,306 5,561,997
2005 (101,624) 740,148 (350,813) (242) (13,349) 31,283 (32) (684,122) (116,485) 0 7,591,985
2006 10,100 (42,923) (95,830) (2,984) (25) 0 88,303 (1,751) (19) (2,169) 7,656,429
2007 101,885 (48,253) 93,531 8,670 (4,213) (23,210) 9,861 (526) (165,382) (8,704) 8,307,682
2008 64,537 29,517 2,616 (7,124) (21,754) 0 0 88,049 (84,721) 0 6,933,346
2009 323,631 44,902 195,379 (11,517) (196,664) (1,233) 203,709 191 6,608 5,826 14,316,447
2010 118,239 105,558 519,385 506,687 108,418 (10,183) (6,642) 113 10,674 200,106 10,631,373
2011 117,621 209,422 409,990 111,682 7,420 (23,703) (44,521) (43,185) 81,451 (1,148) 7,973,953
2012 1,410,043 369,689 228,283 133,088 244725 (13,077) (10,409) 950 0 31,125 7,941,937
2013 5,905,193 116,500 (266,781) 542,965 412,344 264,776 261,502 139,894 7,647 5,796 7,389,836
2014 -- 6,682,304 567,860 959,811 372,294 185,154 342,823 25,646 (104) 5,580 9,141,368
2015 -- - 7,015,976 1,194,418 1,079,897 307,652 (11,066) 15,123 10,670 (18,255) 9,594,415
2016 -- - - 5,369,027 911,389 354,268 142,852 541,385 (149,836) 257,708 7,426,793
2017 -- - - -- 9,863,396 466,705 909,282 240,704 474,418 190,718 12,145,222
2018 -- - - -- -- 6,843,537 608,930 278,651 465,723 562,449 8,759,290
2019 -- - - -- -- - 7,240,183 2,463,804 1,521,495 (1,315,025) 9,910,458
2020 -- - - -- -- - -- 8,073,234 2,558,197 475,854 11,107,285
2021 -- - - -- -- - -- -- 8,806,899 2,224,716 11,031,614
2022 -- -- -- -- -- -- -- -- -- 10,284,393 10,284,393
Total $8,003,562 | $8,121,706 | $8,081,773 | $8,803,855 | $12,753,542 | $9,302,663 | $9,706,045 | $11,137,448 | $13,420,270 | $12,990,365 |$221,450,840

In fiscal year 2001, a claims software conversion was completed. During conversion, staff found Group B year 1989 claims belonging to the Standard
Group which were moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group $251,000 in exchange for the Standard Group
taking over all claim liabilities and administration of the remaining Group B claims. Group B continues to be tracked but all liabilities are shown
in the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Reported Claim Counts: Standard Group

Claim
Year

Evaluation (as of) Date

06/30/89

06/30/90

06/30/91

06/30/92

06/30/93

06/30/94

06/30/95

06/30/96

06/30/97

06/30/98

06/30/99

06/30/00

1982-1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

N/A

N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A

3,640
83
226
528
673
679
620
617

3,640
83
226
528
673
680
623
708
544

3,640
83
226
528
673
680
623
710
577
1,180

3,640
83
226
528
673
680
625
710
579
1,277
1,156

3,640
83
226
528
673
680
625
710
579
1,278
1,236
1,144

Total

0

0

0

0

0

0

7,066

7,705

In fiscal year 1996, claims were brought in-house with the purchase of claims management software.
Due to the conversion of data from the third-party administrator to the in-house claims management

software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found
claims in year 1989 that actually belonged to the Standard Group instead of Group B and were
moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group
$251,000 in exchange for the Standard Group taking over all claim liabilities and administration of
the remaining Group B claims. Group B continues to be tracked but all liabilities now belong

to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022

Reported Claim Counts: Standard Group

Claim Evaluation (as of) Date
Year 06/30/01 | 06/30/02 | 06/30/03 [ 06/30/04 | 06/30/05 | 06/30/06 | 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 | 06/30/11 | 06/30/12
1982-1989 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,765
1990 83 83 83 83 83 83 83 83 83 83 83 83
1991 226 226 226 226 226 226 226 226 226 226 226 226
1992 528 528 528 528 528 528 528 528 528 528 528 528
1993 673 673 673 673 673 673 673 673 673 673 673 673
1994 680 680 680 680 680 680 680 680 680 680 680 680
1995 624 624 624 624 624 624 624 624 624 624 624 624
1996 709 709 709 709 709 709 709 709 709 709 709 709
1997 579 579 579 579 579 579 579 579 579 579 579 579
1998 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278
1999 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244
2000 1,213 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263
2001 1,294 1,367 1,370 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371
2002 -- 1,325 1,408 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416
2003 - - 1,402 1,473 1,482 1,482 1,482 1,482 1,483 1,483 1,483 1,483
2004 -- - -- 1,438 1,528 1,533 1,533 1,534 1,534 1,534 1,534 1,534
2005 - - - - 1,368 1,439 1,442 1,442 1,442 1,442 1,442 1,442
2006 -- - -- - -- 1,334 1,389 1,390 1,391 1,392 1,392 1,392
2007 - - - - - - 1,254 1,284 1,285 1,287 1,287 1,287
2008 -- - -- - -- - -- 1,310 1,343 1,354 1,356 1,355
2009 - - - - - - - - 1,271 1,295 1,297 1,298
2010 -- - -- - -- - -- - -- 1,110 1,273 1,274
2011 - - - - - - - - - - 1,136 1,155
2012 -- - -- - -- - -- - -- - -- 1,122
2013 - - - - - - - - - - - -
2014 -- - -- - -- - -- - -- - -- -
2015 - - - - - - - - - - - -
2016 -- - -- - -- - -- - -- - -- -
2017 - - - - - - - - - - - -
2018 -- - -- - -- - -- - -- - -- -
2019 - - - - - - - - - - - -
2020 -- - -- - -- - -- - -- - -- -
2021 - - - - - - - - - - - -
2022 -- - -- - -- - -- - -- - -- -
Total 12,896 14,344 15,832 17,350 18,817 20,227 21,539 22,881 24,188 25,336 26,639 27,781

In fiscal year 1996, claims were brought in-house with the purchase of claims management software.
Due to the conversion of data from the third-party administrator to the in-house claims management

software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found
claims in year 1989 that actually belonged to the Standard Group instead of Group B and were
moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group
$251,000 in exchange for the Standard Group taking over all claim liabilities and administration of
the remaining Group B claims. Group B continues to be tracked but all liabilities now belong

to the Standard Group and will show on the Standard Group financial statements.

115




IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Claim Counts: Standard Group

Claim Evaluation (as of) Date
Year 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 | 06/30/17 | 06/30/18 | 06/30/19 | 06/30/20 | 06/30/21 | 06/30/22
1982-1989 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,765 3,763
1990 83 83 83 83 83 83 83 83 83 83
1991 226 226 226 226 226 226 226 226 226 226
1992 528 528 528 528 528 528 528 528 528 528
1993 673 673 673 673 673 673 673 673 673 673
1994 680 680 680 680 680 680 680 680 680 680
1995 624 624 624 624 624 624 624 624 624 624
1996 709 709 709 709 709 709 709 709 709 709
1997 579 579 579 579 579 579 579 579 579 579
1998 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278 1,278
1999 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244 1,244
2000 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263 1,263
2001 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371
2002 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416 1,416
2003 1,483 1,484 1,484 1,484 1,484 1,484 1,484 1,484 1,484 1,484
2004 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534
2005 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442 1,442
2006 1,392 1,392 1,392 1,392 1,392 1,392 1,392 1,392 1,392 1,392
2007 1,287 1,287 1,287 1,287 1,287 1,287 1,287 1,287 1,287 1,287
2008 1,355 1,355 1,355 1,355 1,355 1,355 1,355 1,355 1,355 1,355
2009 1,299 1,298 1,298 1,298 1,298 1,298 1,299 1,299 1,299 1,299
2010 1,274 1,275 1,275 1,276 1,276 1,276 1,276 1,276 1,276 1,276
2011 1,159 1,159 1,159 1,160 1,160 1,160 1,160 1,160 1,160 1,160
2012 1,152 1,155 1,156 1,157 1,157 1,157 1,157 1,157 1,157 1,157
2013 1,173 1,211 1,215 1,216 1,216 1,215 1,215 1,215 1,215 1,215
2014 - 1,259 1,285 1,284 1,285 1,285 1,285 1,286 1,286 1,286
2015 - - 1,067 1,075 1,076 1,079 1,080 1,080 1,080 1,080
2016 - -- - 1,153 1,179 1,180 1,180 1,181 1,181 1,191
2017 - - - - 1,177 1,200 1,209 1,209 1,209 1,209
2018 - -- - -- -- 1,169 1,191 1,191 1,191 1,191
2019 - - - - - - 1,224 1,253 1,256 1,256
2020 - -- - -- -- -- - 1,100 1,125 1,126
2021 - - - - - - - - 1,058 1,077
2022 - -- - -- -- -- - -- -- 1,310
Total 28,989 30,290 31,388 32,552 33,757 34,952 36,209 37,340 38,426 39,764

In fiscal year 1996, claims were brought in-house with the purchase of claims management software.
Due to the conversion of data from the third-party administrator to the in-house claims management

software, claim counts are not available before fiscal year 1996.

In fiscal year 2001, a claims software conversion was completed. During the conversion, staff found

claims in year 1989 that actually belonged to the Standard Group instead of Group B and were
moved accordingly.

In fiscal year 2003, the Board approved the closing of Group B. Group B paid the Standard Group
$251,000 in exchange for the Standard Group taking over all claim liabilities and administration of
the remaining Group B claims. Group B continues to be tracked but all liabilities now belong

to the Standard Group and will show on the Standard Group financial statements.
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION

Loss Development through June 30, 2022

Paid Losses: Large Deductible

Claim Evaluation (as of) Date

Year 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 [ 06/30/11 06/30/12 | 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22

2007 $2,571 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713

2008 - 12,664 72,553 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661

2009 - -- 34,428 93,653 94,840 94,840 94,840 94,840 94,840 94,840 94,840 94,840 94,861 94,861 94,861 94,861

2010 - -- - 0 0 0 0 0 0 0 0 0 0 0 0 0

2011 - -- - -- 0 0 0 0 0 0 0 0 0 0 0 0

2012 - -- - -- - 11,966 113,154 120,163 120,163 158,463 158,463 158,463 158,463 158,463 158,463 158,463

2013 - -- - -- - - 3,209 42,358 44,370 44,370 44,370 44,370 44,370 44,370 44,370 44,370

2014 - -- - -- - - - 0 65,487 100,489 142,882 301,180 301,180 301,180 301,180 301,180

2015 - -- - -- - - - - 2,936 58,516 60,880 64,096 66,391 67,743 69,292 69,812

2016 - -- - -- - - - -- - 58,477 159,784 456,106 512,172 511,765 511,765 511,870

2017 - -- - -- - - - - - - 0 11,369 11,369 51,579 55,803 62,664

2018 - -- - -- - - - -- - - - 0 0 0 0 0

2019 - -- - -- - - - - - - - - 0 33,788 43,784 48,784

2020 - -- - -- - - - -- - - - -- - 0 0 0

2021 - -- - -- - - - - - - - - - - 0 37,648

2022 - -- - -- - - - - - - - - - - - 0

Total $2,571]  $15,377| $109,693| $208,027| $209,215| $221,181| $325,577| $371,735| $442,169] $629,529| §$775,594| $1,244,799| $1,303,181| $1,378,123| $1,393,892| $1,444,026

Claim Loss Payments During

Year 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 [ 06/30/11 06/30/12 | 06/30/13 | 06/30/14 [ 06/30/15 | 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
2007 $2,571 $141 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,713
2008 - 12,664 59,888 39,109 0 0 0 0 0 0 0 0 0 0 0 0 111,661
2009 - -- 34,428 59,225 1,187 0 0 0 0 0 0 0 21 0 0 0 94,861
2010 - -- - 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2011 - -- - -- 0 0 0 0 0 0 0 0 0 0 0 0 0
2012 - -- - -- - 11,966 101,188 7,009 0 38,301 0 0 0 0 0 0 158,463
2013 - -- - -- - - 3,209 39,149 2,012 0 0 0 0 0 0 0 44,370
2014 - -- - -- - - - 0 65,487 35,002 42,393 158,298 0 0 0 0 301,180
2015 - -- - -- - - - - 2,936 55,581 2,364 3,216 2,295 1,351 1,550 520 69,812
2016 - -- - -- - - - -- - 58,477 101,307 296,322 56,066 (408) 0 105 511,870
2017 - -- - -- - - - - - - 0 11,369 0 40,210 4,224 6,860 62,664
2018 - -- - -- - - - -- - - - 0 0 0 0 0 0
2019 - -- - -- - - - - - - - - 0 33,788 9,996 5,001 48,784
2020 - -- - -- - - - -- - - - -- - 0 0 0 0
2021 - -- - -- - - - - - - - - - - 0 37,648 37,648
2022 - -- - -- - - - - - - - - - - - 0 0
Total $2,571 | $12,806 | $94,316 $98,334 $1,187 $11,966 | $104,396 $46,158 $70,434 | $187,360 | $146,065| $469,205 $58,382 $74,942 $15,769 $50,134 [ $1,444,026
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Case Reserves: Large Deductible

Claim Evaluation (as of) Date

Year 06/30/07 | 06/30/08 [ 06/30/09 | 06/30/10 | 06/30/11 06/30/12 | 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 | 06/30/17 [ 06/30/18 | 06/30/19 | 06/30/20 | 06/30/21 06/30/22

2007 $9,139 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

2008 - 129,361 17,980 0 0 0 0 0 0 0 0 0 0 0 0 0

2009 - -- 82,247 57,959 0 0 0 0 0 0 0 0 0 0 0 0

2010 - -- - 0 0 0 0 0 0 0 0 0 0 0 0 0

2011 - -- - 0 4,130 4,130 4,130 4,130 4,130 4,130 0 0 0 0 0 0

2012 - -- - -- - 54,947 26,438 0 1,940 50,069 0 0 0 0 0 0

2013 - -- - -- - -- 30,605 0 0 0 0 0 0 0 0 0

2014 - -- - -- - -- - 88,543 65,995 71,825 178,390 0 0 0 0 0

2015 - -- - -- - -- - -- 24,703 0 0 685 0 0 0 0

2016 - -- - -- - -- - -- - 99,532 172,417 149,149 0 0 0 17,895

2017 - -- - -- - -- - -- - - 23,990 21,846 18,898 16,843 0 0

2018 - -- - -- - -- - -- - - - 19,138 0 0 0 0

2019 - -- - -- - -- - -- - - - - 48,311 47,781 15,432 0

2020 - -- - -- - -- - -- - - - - - 0 0 32,391

2021 - -- - -- - -- - -- - - - - - - 49,597 0

2022 - -- - -- - -- - -- - - - - - - - 0

Total $9,139| $129,361 $100,227 $57,959 $4,130 $59,077 $61,173 $92,673 $96,768| $225,555| $374,797( $190,817 $67,209 $64,624 $65,029 $50,286

Claim Claim Reserve Changes During

Year 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 | 06/30/11 06/30/12 | 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 | 06/30/17 | 06/30/18 | 06/30/19 | 06/30/20 | 06/30/21 06/30/22 Total
2007 $9,139 ($9,139) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2008 - 129,361 (111,381) (17,980) 0 0 0 0 0 0 0 0 0 0 0 0 0
2009 - -- 82,247 (24,288) (57,959) 0 0 0 0 0 0 0 0 0 0 0 0
2010 - -- - 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2011 - -- - 0 4,130 0 0 0 0 0 (4,130) 0 0 0 0 0 0
2012 - -- - -- - 54,947 (28,509) (26,438) 1,940 48,129 (50,069) 0 0 0 0 0 0
2013 - -- - -- - -- 30,605 (30,605) 0 0 0 0 0 0 0 0 0
2014 - -- - -- - -- - 88,543 (22,548) 5,830 106,566 | (178,390) 0 0 0 0 0
2015 - -- - -- - -- - -- 24,703 (24,703) 0 685 (685) 0 0 0 0
2016 - -- - -- - -- - -- - 99,532 72,885 (23,268)| (149,149) 0 0 17,895 17,895
2017 - -- - -- - -- - -- - - 23,990 (2,144) (2,947) (2,055) (16,843) 0 0
2018 - -- - -- - -- - -- - - - 19,138 (19,138) 0 0 0 0
2019 - -- - -- - -- - -- - - - - 48,311 (530) (32,349) (15,432) 0
2020 - -- - -- - -- - -- - - - - - 0 0 32,391 32,391
2021 - -- - -- - -- - -- - - - - - - 49,597 (49,597) 0
2022 - -- - -- - -- - -- - - - - - - - 0 0
Total $9,139 | $120,222 [ ($29,134)| ($42,268)[ ($53,829)| $54,947 $2,096 $31,500 $4,095 | $128,787 | $149,241 | ($183,979)| ($123,608) ($2,585) $405 | ($14,743)|  $50,286
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Losses (Paid Losses Plus Case Reserves): Large Deductible

Claim Evaluation (as of) Date

Year 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 | 06/30/11 06/30/12 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22

2007 $11,711 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713 $2,713

2008 - 142,025 90,532 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661 111,661

2009 - - 116,675 151,612 94,840 94,840 94,840 94,840 94,840 94,840 94,840 94,840 94,861 94,861 94,861 94,861

2010 - - -- 0 0 0 0 0 0 0 0 0 0 0 0 0

2011 - - - -- 4,130 4,130 4,130 4,130 4,130 4,130 0 0 0 0 0 0

2012 - - -- -- - 66,913 139,592 120,163 122,102 208,532 158,463 158,463 158,463 158,463 158,463 158,463

2013 - - - -- - - 33,814 42,358 44,370 44,370 44,370 44,370 44,370 44,370 44,370 44,370

2014 - - -- -- - - - 88,543 131,481 172,314 321,273 301,180 301,180 301,180 301,180 301,180

2015 - - - -- - - - - 27,639 58,516 60,880 64,782 66,391 67,743 69,292 69,812

2016 - - -- -- - - - -- -- 158,008 332,201 605,255 512,172 511,765 511,765 529,765

2017 - - - -- - - - - - - 23,990 33,215 30,268 68,423 55,803 62,664

2018 - - -- -- - - - -- -- -- - 19,138 0 0 0 0

2019 - - - -- - - - - - - - - 48,311 81,569 59,216 48,784

2020 - - -- -- - - - -- -- -- - - - 0 0 32,391

2021 - - - -- - - - - - - - - - - 49,597 37,648

2022 - - - -- - - - - - - - - - - - -

Total $11,711] $144,738 $209,920| $265,986 $213,345| $280,257 $386,750| $464,408| $538,937[ $855,085| $1,150,391| $1,435,617| $1,370,390| $1,442,747| $1,458,921| $1,494,312

Claim Incremental Loss Reported During

Year 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 | 06/30/11 06/30/12 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20 06/30/21 06/30/22 Total
2007 $11,711 ($8,998) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,713
2008 - 142,025 (51,493) 21,129 0 0 0 0 0 0 0 0 0 0 0 0 111,661
2009 - - 116,675 34,937 (56,772) 0 0 0 0 0 0 0 21 0 0 0 94,861
2010 - - -- 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2011 - - - -- 4,130 0 0 0 0 0 (4,130) 0 0 0 0 0 0
2012 - - -- -- - 66,913 72,679 (19,429) 1,940 86,430 (50,069) 0 0 0 0 0 158,463
2013 - - - -- - - 33,814 8,544 2,012 0 0 0 0 0 0 0 44,370
2014 - - -- -- - - - 88,543 42,939 40,832 148,959 (20,093) 0 0 0 0 301,180
2015 - - - -- - - - - 27,639 30,877 2,364 3,901 1,610 1,351 1,550 520 69,812
2016 - - -- -- - - - -- -- 158,008 174,192 273,054 (93,083) (408) 0 18,000 529,765
2017 - - - -- - - - - - - 23,990 9,225 (2,947) 38,155 (12,620) 6,860 62,664
2018 - - -- -- - - - -- -- -- - 19,138 (19,138) 0 0 0 0
2019 - - - -- - - - - - - - - 48,311 33,258 (22,353) (10,431) 48,784
2020 - - -- -- - - - -- -- -- - - - 0 0 32,391 32,391
2021 - - - -- - - - - - - - - - - 49,597 (11,950) 37,648
2022 - - - -- - - - - - - - - - - - 0 0
Total $11,711 | $133,027 $65,182 $56,066 | ($52,642)[ $66,913 | $106,492 $77,658 $74,530 | $316,148 | $295,306 | $285,226 ($65,227) $72,357 $16,174 $35,391 | $1,494,312
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IOWA MUNICIPALITIES WORKERS' COMPENSATION ASSOCIATION
Loss Development through June 30, 2022
Reported Claim Counts: Large Deductible

Claim Evaluation (as of) Date

Year 06/30/07 | 06/30/08 | 06/30/09 | 06/30/10 [ 06/30/11 06/30/12 | 06/30/13 | 06/30/14 | 06/30/15 | 06/30/16 | 06/30/17 | 06/30/18 | 06/30/19 [ 06/30/20 [ 06/30/21 06/30/22
2007 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21
2008 - 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18
2009 - - 25 25 25 25 25 25 25 25 25 25 25 25 25 25
2010 - - - 14 14 14 14 14 14 14 14 14 14 14 14 14
2011 - - - - 42 42 42 42 42 42 42 42 42 42 42 42
2012 - - - - - 24 27 27 27 27 27 27 27 27 27 27
2013 - - - - - - 16 16 16 16 16 16 16 16 16 16
2014 - - - - - - - 18 18 22 22 22 22 22 22 22
2015 -- - - - - -- -- -- 27 48 48 48 48 48 48 48
2016 -- -- -- -- -- - - - - 44 47 47 47 47 47 47
2017 - - - - - - - - - - 50 50 50 50 50 50
2018 - - - - - - - - - - - 35 35 35 35 35
2019 - - - - - - - - - - - - 45 45 45 45
2020 - - - - - - - - - - - - - 29 29 30
2021 - - - - - - - - - - - - - - 20 20
2022 - - - - - - - - - - - - - - - 28
Total 21 39 64 78 120 144 163 181 208 277 330 365 410 439 459 488
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